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CTpaterns BHyTPeHHEro pblHKa

Bo BTOpHWMK MNO3UTMBHasa AMHaMuKa KOTMPOBOK pybneBbix obnurauuii coxpaHunacb. WHTepec y4YaCTHUKOB pbIHKA
cmecTtunca ¢ obssarenscts asnpoma n MockoBckon obnactu Ha uHcTpymeHTol AVDKK n ®CK, koTopble nokasanu
OVHaMuKy nydwle pbiHka. B yacTHocTw, cnpocom nonb3oBanuch obnuraumm AUMXKK-9, AMKK-7, ©®CK-4, ®CK-5. Kpome
TOro, B TEYEeHWe TOProBoW ceccuu Habnpancs cnpoc Ha obnurauum SHepreTUYeckUx KoMnaHui. 3gech AMHaAMUKY
KOTMPOBOK NyuLle pblHKa NpogeMoHcTpmpoBanu Bbinyckn TIK-1-1 n OMK-5-1. Cnpoc Ha obnuraumm cektopa aHepreTuku
MOXeT BO3pacTu B npeaasepuu aykumoHa obnurauui TMK-10, HameyeHHOro Ha YeTBepr.

N3 MHBECTMUMOHHBIX BO3MOXHOCTEN B CErMeHTe obnurauuini NnepBoro-BTOPOro 3LenoHa CerogHsl Mbl XOTUM BbIAENUTb
Bbinyck CanaBaTHedTeOprcMHTes-2. HanoMHMM, 4TO WHTEpec K KOMMaHuu npossnseT [asnpom, KOTOPbI FOTOB
BbIKYNUTb KOHTpOnbHbIN nakeT akumn (53.92%) y npaeutenbctBa bawkupumn. CootBetcTBylowee pewenHne OAC
No 3TOMY BOMPOCY MOXeT ObITb NPUHATO yXXe Ha 3ToW Heaene, U BePOSTHOCTb MO3WTUBHOMO PeLUeHUsi, Ha Hall B3rnsg,
[OCTaToOYHO BbiCOKa. B HacToslee Bpemsa npmobpectn oTHocUTeNbHO KpynHbI (100 Thic. obnurauuit) obbem Bbimycka
CanaBaTHedTeoprcuHTe3-2 MoXHO no ueHe ot 105.60 (O®P3+167 6. n.). Mpemus K KPMBON OOXOAHOCTM ObnUraumn
lasnpoma cocTtaBuT B 3TOM criydae okono 100 6. n. B cnyyae nepexoga KomnaHuu nod KOHTPofb asnpoma norm4Ho
oXuaaTtb CyLECTBEHHOrO COKpalleHMs MpeMun K KpyMBOW AoxopaHocTu [asnpoma. Takum obpasom, Mbl pekoMeHAyem
yKasaHHbIV BbiNyck 0b6nuraumi K nokyrke.

MmaBHbIM CcOBbITMEM Ha MEepBMYHOM pblHKe obnuraumMn BO BTOPHMK CTano pasmelleHne 0653aTenbcTs
TpaHcKpeautbaHka B obbeme 6 mnpa py6. B uenom pesynbTatbl ABYX ayKUMOHOB OKasanucCb yCNeLUHbIMWU; Npemus
BbinyckoB TpaHcKpeautbaHk-1 n TpaHcKpeautbank-2 k kpuBown poxogHoctu PXK[ okasanacb Hwxe opueHTupa
opraHuzatopoB (90 6. n.). Mo utoram pasmMelleHns AOXOAHOCTb NepBOro BbiNycka coctaswna 7.42%, a JOXOOHOCTb
BTOpOro (k AByxneTtHen odepte) — 7.41%. OueBugHo, 4To Bonee KOpoTKUI MHCTPYMeHT TpaHcKpeanTtbaHk-2 BbirmsgnT
npuenekatensHee AnNa panbHenwux nokynok. Cnpap Beinycka TpaHcKpeautbaHk-2 k O®3 no urtoram aykumoHa
coctaBun 162 6. n., yto noytn Ha 20 6. n. WMpe aHanornmyHoro nokasartens ans obnurauun TpaHcKpegutbank-1.
Mbl pekomeHayem Bbinyck TpaHcKpeantbaHk-2 k nokynke Ha dopeapaax.

HoxogHocTb AebroTHOro Bbinycka obnuraumii komnanum [MpoToH-NM no pesynbTatam pasMelleHusl, Ha Haw B3rnsg,
CrnoXunacb HWXKe crnpaBeasiIMBoro ypoBHsi, coctaBuB 8.68%. BeposATHO, dakTop rocnogaepxkvm B oyepegHon pas 6onee
YeM KoMrneHcupoBan cnabble hMHaHCOBbIE XapakTepUCTUKK aMuTeHTa (cooTHoweHue Oonr/EBITDA npesbiwaet 7.0).

CerogHs Mbl He OXuAaem NPUHLMNUANBHOIO U3MEHEHUS HACTPOEHUIN YYACTHUKOB PbIHKA, U POCT KOTUPOBOK pyGreBbIx
obnurauuii  MOXeT NpPoJOIKMUTECA. M3 ayKUMOHOB, HaMeYeHHbIX Ha cpefy, Mbl XOTUM BbIAENUTH pasMelleHue
obsizatenbctB koMmnaHum TexHoHWKOJIb obbemom 3 mnpa pyb. ¢ odpeprtoirt yepes 2.5 roga. Mbl MonoxuTensHoO
oueHnBaem 6msHec komnaHum: nokynka obnuraunn TexHoHWNKOJIb-®rHaHC no3BonsieT MHBECTOpaM BOCMOMb30BaThCS
HebblBanbiM POCTOM POCCUMCKOTO CTpPOUTENbHOro cektopa. OprveHTMPOBOYHas CTaBka NepBOro KyrnoHa yCTaHOBMeHa
Ha ypoBHe 9.6-9.75%. Mbl cumMTaem TaKyl OLEHKY NMpMBIEKaTeNbHOW U PEKOMEHOYEM Yy4acTBOBAaTb B pa3MeLleHun
npu ctaeke KyrnoHa 9.5% u Bbiwe (NOAPOOHbIN PMHAHCOBLIV Npodurb aMuTeHTa bbin NpeacTtaeneH B « O63ope pbiHKa
0ori2o8bix 06s13ameribcma» oT 18 NoHs).

Hukonadti Nodey3oe
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CTpaTerMﬂ BHELUHEero pbiHKa

WHTepec K BanoTHbIM 0obnuraumMsiMm pasBMBAOLLErOCS pblHKA BO BTOPHUK coxpaHuncs. CyLecTBEHHYO NOAOEPXKKY
BbICOKOAOXOAHbIM WHCTPYMEHTaM okasana AaumHamuka pbiHka KO CLUA. TMo wutoram gHa pgoxogHocTb 10-neTHmx
aMepUKaHCKUX KasHayelnckmx obsizatenscte cHuaunace 4o 5.08%, 4to noytn Ha 25 6. N. MeHbLUe YPOBHS, LOCTUTHYTOro
B cepeaviHe npowunon Hegenn. KoTnposky MHAMKATMBHOMO cyBepeHHoro Beinycka Poccusa 30 npeogonenu otmetky 110.0,
3aKpbIBLIKCE Ha ypoBHe 110.125. Bocnonb30BaBWINCh 3aMETHBIM YIy4LUEHNEM BHELUHEN KOHBIOHKTYPbI, NPaBUTENbLCTBO
Bpa3avnuu npuvHANO pelleHne OCYyLIEeCTBUTb [OMOMHUTENbHOE pasMeLlleHne eBpoobnurauuin, AEeHOMUHMPOBAHHbIX
B pearnax, ¢ noraweHuem B 2028 r. O6bem 3TOro pasmeLLeHnss MoXeT coctaBuTb novtn USD400 mMnH (B aKBUBaneHTe),
nocne vero o6wmn obbem Bbinycka B obpaweHun pocturHeT USD2 mnpa. JoXoAHOCTb HOBOMO BbIMycKa MOXET
cnoxuTbcs Ha ypoBHe 8.65%. OT1o noytm Ha 200 6. n. npeBblWaeT aHanoruyHble nokasatenu AnuMHHbIX O®3
(noxogHocTtb OP3 46020 coctasnseT 6.79%).

KoTMpOBKM pOCCUICKMX KOpRnopaTUBHBIX €Bpoobnurauuin B xo4e TOProB BO BTOPHUK MeAeHHO nosbiwanucb. Crnegyet
OTMETUTb, YTO CMp3abl MEXAy KOTUPOBKAMM Ha MOKYMKY WU MpOOaXy LONrOBbIX WHCTPYMEHTOB OCTaKTCA AOBOJSIBHO
LUMPOKMMUK. B0O3MOXHO, 3TO rOBOpPUT O TOM, YTO WHBECTOPbI €CNMM U TOTOBbl 3aKpblBaTb AJIMHHbIE MO3ULMK
B KOpPMOpPaTMBHbI BbIMyCKaxX, TO TOMbKO MO BbICOKMM LieHaMm. [MOMMMO ANMHHBIX KOPMOPaTUBHLIX BbIMYCKOB, OTMETUM
nokynku eBpoobnuraumi MNMpomcesasbbaHk 10 u MpomceeasbbaHk 11, roe caenku 3aknovanuck no ueHe 101.25.

Bo BTOpHWK 3aBepLUMOCHL HECKONBbKO pasmeLleHnin eBpoobnuraumin. MNatuneTHue cyBepeHHble 06513aTenbcTBa YKpauHbl
B 06beme USD500 mnH Hayanu ToproBaTbcst Ha ypoBHe 100.25, cnegyst anHamuke KO CLUA. Obnuraummn TpaHcHedTH
(B ponnapax n eBpo) 6bINM pasmeLleHbl CO CNP340M K CpeAHEepbIHOYHBIM cBonam Ha yposHe 60 6. n. Ha Haw B3rnsag,
pasmMelleHre npoLuno 6e3 npemMmnn K pbiHKY, U Mbl HE OXUOAeM onepexaoLwwen AMHAMUKN KOTUPOBOK HOBbIX BbIMYCKOB.
BoamoxHo, 6omnbluMii MHTEpec npeAcTaBnseT BbIMyck 06s3aTenscTB TpaHcHedT B €BPO — €ro JOXOAHOCTb
COOTBETCTBYET KPMBOW AOXOAHOCTM obnuraumn Masnpoma, AeHOMUHUPOBAHHBLIX B 3TON BanioTe.

Ha wHaw B3rnsg, OvHamuKy nydlle pblHKA C ropas3go Oonblueri BEpOSiTHOCTbIO MOTYT MoKa3aTb pasMeLLeHHble
B MoHedenbHWK Bbinyckn Anbga-baHk 12 (dopma kpvBOW LOXOAHOCTU 3MWUTEHTA MPEACTaBMSETCA CIULIKOM KPYTOW)
n POJIb® 10. JoxogHocTb npu pasmMelleHnn nocnegHero cocrasuna 8.25%, 4To okasanoch Gnunxke K HUXKHEN rpaHuue
3asBNeHHOro opraHusatopamu opueHtupa (8.125-8.5%). Tem He MeHee, C y4eTOM KpeauTHOrO PenTUHra aMUTEHTa
(Ba3/BB-) Bbinyck POJIb® 10 coxpaHseT OTNWYHble MEepCrneKkTuBbl poCTa KOTUPOBOK HAa BTOPUMYHOM PbiHKE,
TaK Kak AOXOOHOCTb AONrOBbIX WHCTPYMEHTOB C COMOCTaBUMbIM KPEAWUTHbIM PENTUHIOM W aHarorMyHon aropaumen
6onee yem Ha 100 6. n. Huxe.

PassuBalowmniica pbliHOK obnuraumii BY4epa He B MOMHON Mepe oTpearnpoBasnl Ha 3aMeTHOEe CHWXEeHWe OO0XOQHOCTewn
KO CLUA, noatomy C OTKpbITUEM TOProB B CPeAy KOTUPOBKM POCCUWACKMX BamntoTHbIX 00SA3aTenbCTB, CKOpee BCero,
BO306HOBAT CBOW poCT. M3 ANWHHBLIX BbIMYCKOB OMEpexarolylo AMHaMWKY KOTUPOBOK MOXET MpPOAEeMOHCTPUpoBaThb
BeivnenKom 16, cnpag kotoporo k KO CLUA noka ewe Ha 10-15 6. n. npeBbliliaeT MUHUManbHbIE 3Ha4YeHWs, 4OCTUTHYTbIe
B KOHLIe Masi.

Hukonad Nodey306e
TenegpoH: 783 5673
Hapzaus Cadbixosa

TenegoH: 258 4356

Konm4ecTso AOMOB, CTPOMTENLCTBO KOTOPbIX HAYaTO B (heBpane TekyLLero roaa,

19 nioHs MIH mari 16:30 1472 1474 1.506*
Y1cno BblAAHHBIX Pa3peLLEHNI Ha XUNNLLHOE CTPOUTENbCTBO, MITH man 16:30 1473 1.501 1.457*
20 nioHs MHpekce yBepeHHocTv notpebuTeneil ABC 18 nions 1:00 -13 -14 -13
KonuyecTBo 0bpalLeHnit 3a nonyyYeHnemM MNoTeYHbIX KpeanToB (M3MeHeHe 3a 16 s 15:00 ) ) 6.6%

Hedento)

* 1o MOCKOBCKOMY BpEMEHM.
** epeCMOTPEHHOE 3HaYeHMe.

McTounmk: Bloomberg

EMBI+ Global 414.0 0.33 0.88 1.65 153.0 2.00
ApreHTuHa 17.3 0.98 3.41 -7.69 267.0 0.00
Bpaaunus 602.9 0.080 0.67 3.90 143.0 5.00
Bonrapus 641.5 0.23 0.49 0.81 61.0 10.0
Mekcuka 354.1 0.35 0.55 1.42 82.0 1.00
Poccus 449.3 0.39 0.52 0.019 97.0 2.00
tOAP 145.4 0.23 0.43 1.94 79.0 1.00
Typums 266.6 0.22 0.67 3.09 179.0 3.00
YkpauHa 222.6 0.00 -0.46 1.93 123.0 7.00

McToynmk: Bloomberg



Anekcen Mouceee +7 495 258 7946

CTpaTerMﬂ BanklOTHOrNoO pbiHKa

CuTyaums Ha POCCUIACKOM [EHEXHOM pblHKEe ocTaeTcs GnarononyyHown, Yyemy crnocobCTByeT AMHaMuka Kypca eBpo
no oTHoweHuto K ponnapy. baHk Poccun BYepa nposen He TOMbKO TPagUUMOHHLIA aykumoH ofHoaHesHoro PENMO,
HO M ayKUMOH CO CPOKOM npepocTasneHus cpeacts 90 AHeW, 0OHAKo HM OAWH M3 UHCTPYMEHTOB He BCTPeTUn crpoca
co cTopoHbl 6aHkoB. Kpome Toro, baHk Poccuv nposBen v nombapgHbi ayKLMOH, KOTOPbIN Takke Obln nNpu3HaH
HEeCOCTOSIBLUMMCS B CBA3W C OTCYTCTBMEM 3asBOK. Takum obpasom, 6aHku no-npexxHemy He >XenawT nony4aTtb
pedurHaHcupoBaHune B baHke Poccumn no ctaeke 6.2-7% 1 BMECTO 3TOro MpuBMEKalnT CpeacTBa Ha AEHEXHOM pbIHKe.
Tem He MeHee, Havano nepuoaa HamnoroBbiX NMaTexew HeraTMBHO ckasanocb Ha cTaBkax mexbaHkosckoro PEIO:
cTaBka overnight Belpocna npumepHo Ha 50 6. n. 8o 4%.

Anekcet Moucees
TenegpoH: 258 7946
Hapzus Cadbixosa
TenegoH: 258 4356

19 mons EC MHLOEKC SKOHOMMYECKMX OXILAHWIA N0 AaHHbIM ZEW UIOHb 13:00 26.0 19.0 22.3
'epmanmns VHaekc akoHOMUYECKUX OXWAAHWIA No AaHHbIM ZEW NIOHb 13:00 29.0 20.3 24.0
VIHOEKC OLiEHKM TeKyLLei SKOHOMUYECKOM CUTYaLmm No AaHHbIM ZEW MOHb 13:00 88.0 88.7 88.0
Wranns  Cuet Tekywwmx onepaumit (EUR mnpa.) anpernb 19:15 - -3.664 -3.420
20 vioHs  Tepmanus VIHAEKC LieH npoussoauTeneii (M3MeHeHm e K npeablayLiemy MecsLly) mar 10:00 0.2% - 0.1%
lr/I)HueKc LieH Npoun3BoauTeneil (u3MeHeHue k aHanornyHomy nepuogy 2006 Mait 10:00 1.6% B 16%
KonnyecTeo 3aka3oB B MPOMBILLIIEHHOCTM (M3MEHEHME K NpeablayLLemMy . 100 ) o
Wranua MecsiLy C y4ETOM CE30HHbIX konebaHuit) anpens 12:00 1.0% 4.6%
KonnyecTeo 3aka3oB B NPOMBILLNEHHOCTY (M3MEHEHME K aHanornyHoMy . 5 ) o
nepuogy 2006 r. 6e3 yyeTa Ce30HHbIX konebaHuit) anpens [zl s [
Konn4ecTeo npoaax B NPOMBILLIEHHOCTY (MI3MEHEHNE K NpeablayLLemy . 090 ) o
MeCsiLy C y4ETOM CE30HHbIX konebaHui) anpens 12:00 0.2% 3.3%
KonnyecTeo npoaax B NPOMBILLAEHHOCTY (MI3MEHEHNE K aHanormyHomy . ) ) o
nepuogy 2006 r. 6e3 yyeTa Ce30HHbIX konebaHuit) anpens [zl AL
Ipon3BOACTBO CEKTOPa CTPOUTENBCTBA (C Y4ETOM CE30HHBIX KonebaHuii, . ) ) o
EC M3MeHeHVe K npeaplayLLemy MecsLy) anpene 1300 0.9%
Ipon3BOACTBO CEKTOpa CTPOUTENBCTBA (C Y4ETOM KomnyecTaa paboymx anpens 13:00 ) ) 11.4%

[Hei, U3MeHeHue K aHanornyHomy nepvogy 2006 r.)

* Tlo MOCKOBCKOMY BpPEMEHM.
** TepeCMOTPEHHOE 3HaYeHe.

VicTounHuk: Bloomberg

Hukonaw MNMoparysos +7 495 783-5673

Cenbmon KOHTMHEHT: OPMEHTUP NO CTaBKe KynoHa Ha ypoBHe 7.9-8.2% npeBbiwaeT
cnpaseanueoe 3HayYeHue

Cenbmont KOHTMHEHT, oAMH M3 KPYMHEWLUMX ONepaToOpoOB PO3HUYHbIX MPOAYKTOBbLIX CETEMW, NNaHUpyeT pasMecTUTb
B YeTBepr HOBbIV BbiMyck obnuraumii o6bemom 7 mnpa pyb. ¢ odepTon Yepes ABa roga. KomnaHusi XopoLuo u3BectHa —
€e aKuuMm yxe [OaBHO TOprytoTcsl Ha (hOHOOBOM pbIHKE, @ OTYETHOCTb MO MEXOyHapoAHbLIM CTaHgapTam AOCTynHa
MHBECTOpaM 3a OnuTenbHbIA CPpoK. Mbl Bbl XOTenu caenaTb HECKONbKO KOMMEHTapUEB O pUCKax KOMMAHUW, OLEHKe
€€ HOBOrO BbIMycka obnuraumi, a Takke obpallalLmxcs JONroBbiX 00s3aTenbCTBax CBA3aHHbIX CTOPOH.

e [lonroeas Harpyska Cegbmoro KOHTMHEHTa [0 nocneaHero BpeMeHu Obina HeCYLLEeCTBEHHOW, a YACTLIA Aonr
3a 2006 r. okasancs oTpuuaTenbHbiM. Nocne pasmelyeHns obnuraummn cootHoweHue Jonr/EBITDA 3a 2007 .
cocTaBuT, BeposATHo, 1.75-2.25 npotme 2.75-3.25 y X5 Retail Group n 2-2.5 y Marnuta. Hackonbko Mol
NOHMMaeM, U3HavarbHO BbIMYCK Oblfl 3aperMcTpupoBaH Kak OAMH M3 UCTOYHWKOB (DUHAHCMPOBAHUSA 3asiBKU
Ha nokynky cetu Konewka, u mbl npegnonaraem, 4yto Cegbmon KOHTMHEHT ceillyac paccmaTpvBaeT Opyryto
cAenky no CrnvsiHWIo M nornoweHuio. B tedyeHne 2006 r. komnaHWa JOMro coxpaHsna 3HauuTemnbHbIN 00bem
cpencTB, MPUBIEYEHHBIN B pe3ynbTate AOMOMHUTENbBHOMO pa3MeLleHns akuuin, y ceba Ha banaHce, 1 y Hac
HET MPWYMH CYUTaTb, YTO OCHOBHOWM LEMbI0 pa3melleHust obnvraumin B Takom Gonbliom obbeme sBNsETCS
(bUHaHCcMpoBaHMe opraHMdeckoro pocrta. [1o3Tomy, Ha Halwl B3rnsg, CyLecTBYEeT pPUCK TOro, YTo dpakTuyeckas
JonroBas Harpyska KoMnaHum BbipacTeT ewe 6onbLue.

e Mbl NONOXMTENBLHO OLEHMBAEM 3(P(EKTUBHOCTL CYLLECTBYHOLLEN CETU MarasuHOB KOMMaHWM U ee CTpaTeruto,
OpPUEHTMPOBAHHYI0 Ha dopMaT CynepMapKeToB, KOTopble reHepupytoT 6onee 30% BanoBon peHTabenbHOCTU.
OpHako Mbl HECKONbko OGEeCrnoKOeHbl MnaHaMu Mo paclUMPeHUto CErMeHTa AUCKayHTEepOB U MMNepMapKeToB,
peHTabenbHOCTb KOTOPbIX CYLECTBEHHO HuXe. Mbl cuyuTaem, 4to peHTabenbHocTb Cenbmoro KoHTuMHeHTa
ocTaHeTcsl 6onee BbICOKOM, YEM Yy KOHKYPEHTOB, B TeyeHune 3Toro roga (peHtabenbHoctb EBITDA B 2007 r.
okorno 11% npotuB 9% y X5 Retail Group n 5% y MarHuta) u, BO3MOXHO, CregywLLlero, OAHaKO Mbl
He yBepeHbI, YTO KOMNaHUK yAacTcs COXPaHWUTb 3TO MPEVMYLLECTBO B AarbHENLLIEM.

e [lo Hawemy MHeHWO, crnpaBeanuBasi OOXOAHOCTb HOBOFO Bbifycka oOnurauvin [OOfmkHa COOTBETCTBOBATb
[OXoOHOCTM JonroBbiX MHCTpyMeHToB X5 Retail Group (0o ob6bsiBneHMs O OOCPOYHOM BbIKYNne) u ObiTb
YyTb HWxe p[oxoAHocTn obsizatensctB MarHuta. Takoe COOTHOLWEHMe oTpaxano Obl Gonee BbICOKYHO
peHTabenbHOCTb M HU3KYI LONTOBYIO HArpy3Ky Npyv MEHbLUEM pa3Mepe KOMMaHuM. OTO 3HAYUT, YTO OPUEHTUP
OpraHvM3aTopoB (CTaBka KyrnoHa Ha ypoBHe 7.9-8.2%) HeCKonbKo NpeBbilIaeT cnpaBeiiMBoe 3Ha4YeHne, kKotopoe
Mbl oLeHnBaem 6nvxke K 7.75%. Mbl cuntaem, 4to GonbLio o6beM Bbinycka NPUBEYET 3HAYUTENbHBIN CNPOC



CO CTOpPOHbl MHOCTPaHHbIX WHBECTOPOB, YTO MOXET OKasaTb CYLUIeCTBEHHOE BIMSHWE Ha KOTUPOBKM.
JononHuTenbHbIM KaTannsaTtopom pocTa KOTMPOBOK 06s13aTenbcTB Ceabmoro KoHTUHEHTa nocre pasmeLleHns
MOXeT CTaTb ayKLMOH HOBOrO Bbinycka obnurauuii X5 Retail Group, 3annaHMpoBaHHbIA Ha Miorb.

e  CTpyKkTypa Bbinycka NpegycMaTpyBaeT rapaHTUIO CO CTOPOHbLI XONAWHIOBOW KOMMNaHUK «7K MHBECT-XOMNAWHIY,
Yyepes koTopyto B. 'pysaes n A. 3aHaaBopoB KOHTponmpytoT 74% akuuin Ceabmoro KOHTUHEHTa, YTO HECKOTbKO
HeobblYHO ANna Ny6nMyHOM KOMMaHWWM. JTO Xe HPUANYEecKoe NULO BbICTYNano MnopyynuteneMm Mo BbIMyCKy
obnuraynn MKanutan, SMUTEHT KOTOPOro SIBMSIeTCA apeHaodaTenem HEeKOTOPbIX OOBLEKTOB HEeOBWKMMOCTH,
ucnonb3yembix CeabMbiM  KoHTMHEHTOM. C Hawewn TOYKM 3peHusi, NPeAoCTaBiEHWE TaKkoW rapaHTum
no AonroebiM obsizatensctBaMm CeabMoro KoHTUHEHTa AaXe U3NULLIHE, MOCKONbKY MMeHHO CeabMol KOHTUHEHT
SABMNAETCA rMaBHbIM UCTOYHUKOM [OEHEXHbIX MOTOKOB B rpynne KOMNaHWM U MMeeT HanbonblUuyl CTOMMOCTb.
OcCHOBHblE akuUMOHepbl MNPSMO 3auHTEpecoBaHbl B noggepxke paestenbHoctn Cegbmoro KOHTUHEHTa,
TaK Kak CTOMMOCTb WX MaKkeTa akuuMih HemnocpeAcTBEHHO 3aBUCUT OT PbIHOYHbIX OLIEHOK ero 6usHeca.
HepgwxumocTtb koMnanum MKanutan, ¢ opyroil CTOpOHbI, JIErko MOXET ObITb NepegaHa Apyrow CTPYKType, Kak
n 6ymarn Cegpmoro KOoHTUMHEHTa, NpuHaanexalne ocHoBHbIM GeHedmumapam yvepe3 «7K MHBECT-XONMAMHI.
Taknum 06pasom, C Halen TOYKWM 3PeHus, crpaBeanuBbLIA CNpagd Mexay Bbinyckamu obnurauni MKanutan-1
1 Ceabmort KOHTUHEHT-2 AomKkeH cocTaBnATb okorno 50-75 6. n.

lMemp puwuH
TenegpoH: 258 7789

MaBen Mamawu +7 495 258 7708

I'IepBaﬂ NOKyMNKa XxongauHra O6beauHeHHble KoHAUTepbI

CerogHa raseta «KommepcaHT» coobwmna, 4To akTM4yeckn cocTosanacb cgernka Mo MOKynke XOMAWMHIOM
Ob6beanHeHHble KOHAUTEPbI koMnaHuu Pycckuid wokonag (Belpydka 3a 2005 r. nopsigka USD100 mnH). Bepgywme
nosnumm B CErMeHTe NOPUCTOro LLOKOMNaAa, Ha KOTOpoM cneumanusnpyeTcs ata koMmnaHus, 3aHnMaroT Kraft Foods (48%)
n Nestle (19%), B 10 Bpems kak gonsi Pycckoro wokonaga coctasnsdet nopsgka 14%. Hackonbko Mbl MOHUMaeM,
B pamMKax CAernkv npuobpeTeHbl MOCKOBCKas NPOM3BOACTBEHHAs MoLLafka, OCHOBHOM BpaHa 1 cuctema permoHarnbsHoOn
anctpnbyumn. Cymma CAenku He packpbiBaeTcsi, OAHaKo No AaHHbIM «KommepcaHTa» cToMMocTb BusHeca coctaenser
okono USD150-180mnH, M3 KOTOPbLIX Ha aKUMOHEPHbLIN KanuTan, BO3MOXHO, npuxoguTtca Bcero USD50-70 mnH
n3-3a cpaBHUTENbHO Bonblioro obbema o6sA3aTensLCTB KOMMAHUKM (HE COBCEM SICHO, WAET NM pevb O KpeOWUTOPCKOW
3a0JKEHHOCTN Unn o oHaAHCOBOM Jonre). YunTbiBas Bpemsi 06bsiBNeHWs 0 CAerke, Mbl nofaraemM, YTo pa3MeLLeHHbIN
HegaBHO BbINyck obnurauuii xonguHra OObeauHEeHHble KOHAWTEepbl BMOMHE MOr CTaTb OOHUM W3 WCTOYHMKOB
ee (uHaHcupoBaHus. bbiBlwMI Bnagenel komnaHum Pycckuin wokonag r-H AnekcaHapoB HedaBHO npogan Apyron
M3 CBOMX OCHOBHbIX aKTMBOB — ceTb AuckayHTepoB Cetocop — Ceabmomy KOHTMHEHTY, M BTOpas CAenka noapsg
MOXeT 03HayaTb, YTO OH HAMEpPEH BbINTW U3 BnudHeca nnu KapanHanbHO NOMEHATL cdepy AeATENbHOCTU. TeM He MeHee,
Mbl CKMOHHbI MonaraTe, YTO (PUHAHCOBOE MONOXEHWe KoMnaHuu Pycckui Liokonag cenvac, ckopee BCero, siBnsieTcs
OTHOCWTENMbHO cnabbiM, YTO Takke MOMMO CTaTb MPWYMHON npodaxu. B Takom crydae KoHcoONMauus KOMMaHWK
B OT4yeTHoCcTU xonauHra O6beanHeHHble KOHAUTEPbI (ecrnu nokynka Boobuie OyAeT KOHCONMAMpOBaHA) Ha TEKyLUMn
MOMEHT OKaXeT HeraTMBHOe BMMSHWE Ha ero KpeAuTocnocobHocTb. Mbl xoTenu 6bl monyynTe Gonee AeTanbHyto
nHdopmaumio oT MpeAcTaBuTeEner XonguHra O cAaenke W noTeHumanbHoM 3ddekTe cuHeprum OT npuobpeTeHus.
[o aToro MomMeHTa, OHaKo, BMUsIHWE HOBOCTU Ha KOTMPOBKU obnuraumii O6beauHeHHble KoHAWUTepbl-PUHAHC MOXET
ObITb HEraTVBHbLIM, HO BPSAA NN 3HAYUTENbHBIM.

Memp puwuH
TenegoH: 258 7789

MMK: (*WIHaHCOBbIe nokKasarenu 3a nepBblﬁ KBapTasl no amepukaHCKMM CTaHOapTaM y4yeTa

Marnutoropckuin MeTannypruyecknini kombuHat 19 nioHa onybnmkosBan KOHCONMANPOBAHHbIE (DMHAHCOBbIE pe3ynbTaThl
3a nepsbin kBapTan 2007 r. N0 amepukaHckuMm ctaHgapTam yyeTa. B otyeTHbIn nepuog MMK 3adukcupoBan BbiCOKME
nokasatenu: Bblpyyka rpynnbl coctaBuna USD1 845 mnH (+52% no cpaBHeHuio ¢ nepebiM kBapTanom 2006 r.),
EBITDA — USD507 mnH (+51%), unctasa npmbeine — USD350 mnH (+41%). Takas aguHamvka obycrnosrneHa yBenmiyeHmem
06beMOB MPOM3BOACTBA U peanu3auuy MeTannonpoaykuuv: B NepBOM KBapTane TeKyllero roga KombuHaT npoussen
3 145 ThIC. TOHH cTanu 1 2 936 ThiC. TOHH TOBApPHOW METanMonNpPoAyKUMK, YTo cooTBeTCTBEHHO Ha 10% 1 11% Bbiwe
YPOBHSA NepBOro KBapTana npowsnoro roga. PocT Bblpy4knM 06BbACHAETCA 6naronpuaTHON KOHbLIOHKTYPOW, B 0COBEHHOCTM
Ha OTEYECTBEHHOM pbIHKE: LieHbl Ha MPOAYKLMIO FOpAYEero M XOnodHOro npokaTa coxpaHsalTcs Ha ypoBHe USD545
3a ToHHY 1 USD635-550 3a TOHHY COOTBETCTBEHHO. [1pn 9TOM Ha 40N MIOCKOro npokata npuxoautcst 57% CoBOKYMHON
BbIPYYKM pynnbl, MPOAYKUMKN BbICOKUX nepefdenos — 23%, copToBoro npokata — 10%. HecmoTps Ha pocT cpepHux
3aKyMoOYHbIX LIeH Ha OCHOBHOE Cbipbe M MaTepuansl (Mpexae Bcero Ha enesHywo pyay — o USD65-68 3a TOHHy)
W, Kak cneacteue, nosbllleHve cebectommocTn peanusaumm npopykumm Ha 41% (USD1 110 mnH), peHTabenbHocTb
EBITDA ocTtanacb Ha npexHem ypoBHe (27%). Yto kacaeTca kpeguTtHoro kadectsa MMK, Mbl cyuTaem, 4To ypoBEHb
Jonra KoMnaHuu no COCTOSIHMIO Ha MepBbl KBapTan Tekywero roga (Banosow gonr — USD958 MnH, 4ucTbin gonr —
USD181 mnH) He nokasaTteneH, Tak kak B anpene 2007 r. Gbino NpoBeAeHO NEPBUYHOE pasMeLLeHVe aKuui,
B pesynbTare KOTOporo komnaHusa npwenekna okono USD1 mnpa. Aonrosas Harpyska MMK no-npexHemy ocTtaetcs
OOHOW M3 CaMblX HU3KUX B CEKTOPE, W Mbl He CYMTaeMm, YTO NpeAcTaBfeHHble pesynbTaTbl MOBMAUSIOT Ha KOTUPOBKU
eBpoobnurauuii KoMnaHun.

Pob 3dsapdc
TenegpoH: 258 7743
Opui Bnacos
lMemp puwuH
TeneghoH: 258 7789



Buictynnenue C. CTenawmHa Ha exerogHown KkoHcepeHuun PeHeccaHc Kanutana

Mpeacepatens CuyetHon nanatel C. CTtenawuvH OTKPbIN BYepa BTOPOM [AeHb KOHMEepeHuun Ans WHBECTOpOB,
opraHmnsoBaHHon PeHeccaHc Kanutanom. OH OTMETUN MOMNOXWUTENbHYK AWHAMWUKY BHYTPEHHUMX W WHOCTPaHHbIX
MHBECTVLMIA, HO yKa3an Ha NoTpebHOCTM B NpodeccroHarnbHbIX MeHeakepax, COBpeMEeHHOM 060pyA0BaHNN 1 HOBEMLLNX
TexHonorusx. o mHeHwnio r-na CtenaluvHa, Ha 4aHHOM 3Tane LeHHOCTb (DakTopoB Takoro poga bonblue, Yem AeHEXHbIX
BMOXEHWN.

Mepexon Ha cpeaHecpoyHoe OGlOMXETHOE MNaHMpoBaHWe [OSKEH CnocobCcTBOBaTb OMNTUMM3aLMM  MEXaHU3MOB
rocyfapCTBEHHbIX MHBECTULIMIA U MO3BONUT peanu3oBaTb Gornee AonrocpodHble npoekTbl. C. CTenawmH BMeCTe C Tem
npusHarn, 4To paboTa Hag JOMroCPOYHbLIMU MHBECTULMSIMU NO-NPEXHEMY COMPsSKEHA C onpeaeneHHbIMU TPYAHOCTSMM.

OcHoBHoln 3apadvenn CyeTHOW nanatbl OCTaeTcA NpefoTBpalleHne (UHaAHCOBbLIX HapylueHun u 6opbba ¢ koppynumen
C OAHOBPEMEHHbIM MOBbILLEHNEM MPO3Pa4YHOCTN pacxofoBaHUs BIOMKETHbIX CPeAcTB. B kayecTBe mepbl, HanpasneHHON
Ha MpoTuBOAEeVCTBME KOppynuuu, r-H CTenawumnH Npeanoxun ynpoctTuTb CUCTEMY MPOBEPOK 3a CYET COKpaLLeHWs vucna
KOHTponupylowmx opraHoB. OH OTMETUS, 4YTO MPO3PaYHOCTb FOCYAapCTBEHHbIX PAacXOA4OB He NpeAcTaBnsieT Takow
GonbLUuoi Npobnembl, kak X 3EKTUBHOCTb.

B 3aBepLueHne C. CTenalumH npussan MHOCTPaHHbIX MHBECTOPOB K akTUBHOW paboTe B Poccun 1 npeanoxun nomollb
CBOEro BEAOMCTBA MpW MPUHSTUM COOTBETCTBYIOLLMX PeLleHuid. B yacTHOCTM, oTBeYasi Ha BOMpPOC U3 3ana, rmaBHbIN
ayaouTop cTpaHbl obelwan nocpegHW4ecTBO B YPEryrnvpoBaHWM CMOPOB MeXAy MEXAYHapOAHbIMW WHBECTOpamMu
N POCCUNCKUMW HANoroBbIMU OpraHamu.

Bnadumup NaHmrowuH
TenegpoH: 258 7930
Onecs YepdaHuesa

BbicTynneHuwe yneHa npaBneHusn Nasnpoma

Byepa Ha oauvHHagUATOM eXerogHon KOoHdepeHuun Ans MHBECTOpOoB, oOpraHudoBaHHoOW PeHeccaHc KanuTtanom
B MockBe, BbicTynuna B. PycakoBa, uneH npaeneHus MasnpomMa u HavanbHUK AenapTaMeHTa CTpaTermyeckoro passuTus.
xa PycakoBa ypenuna OCHOBHOE BHMMaHWE KIHOYEBbLIM 3MeMeHTam cTpaTterum [asnpoMa Mo co3gaHui CTOMMOCTH,
B YMCre KOTOPbIX ObINM Ha3BaHbl: OCBOEHWE HOBbIX ra30BbIX MECTOPOXAEHUIA U AMBEPCUUKALUS MapLLIPYTOB NOCTaBOK
rasa notpebutensiM; BOCNPOU3BOACTBO pecypcHou 6asbl Temnamu, NpesbillanlyMmM 06beMbl 40ObIYM; yBENUYEHME
[o06blun xuakux yrnesogopoaoB ¢ 48 mnH ToHH B 2006 r. oo 80 mnH ToHH B 2020 r.; passutue HeTEXMMUYECKOTO
NpOV3BOACTBA; ONTMMM3auUMsl CUCTEM MEHEMKMEHTa W KOHTpons Hag 3atpatamu. Kpome Toro, r-xa PycakoBa
HaNOMHMIA, YTO NPaBMTENBLCTBO paccuuTbiBaeT K 2011 r. NOBbICUTb BHYTPEHHWE LieHbl HA ra3 40 YPOBHS MPUBEAEHHbIX
3KCMOPTHBIX LiEH.

AnekcaHOp BypzaHckuli
TenegpoH: 258 7904
Enena Casyuk

PomaH EnaeuH

UpuHa EnuHesckas

BobicTynneHue rmaBHoro chmHaHcoBoro gupekropa X5 Retail Group

B cBoen BuYepallHEN Mpe3eHTauMM Ha eXerogHom KOoHdepeHUuun Ans WHBECTOPOB, OpraHm3oBaHHOW PeHeccaHc
KanuTtanowm, BbICTynun rnaeBHbIn onHaHcoBbln anpektop X5 Retail Group r-H Mogonbckuit. OH AOBONBHO ONTUMUCTUYHO
oxapakTepusoBarn nepcrnekTuBbl AeaTenbHOCTN PO3HUYHON CETU.

KomnaHus mmMeeT 4eTkuin nnaH OONroCPOYHOro pasBuTvs, U B Bnuwkanwme Tpu-NaTb NET CMOXET COXPaHUTb MECTO
B TPOWKE NMAEPOB NPOAYKTOBOM po3HMUbl. [OeatenbHocTb X5 Retail Group xopowo gveepcnduumpoBaHa: KomnaHus
paboTaeT B Tpex hopmartax TOproBnu (GUCKayHTepbl, rmnepmapkeTbl U CynepMapKeThl), U ee TeMMbl pocTa NpeBbIaT
cpeaHepbIHOYHbIE.

X5 Retail Group yBenuuuT fonto Ha pbiHKE MPOAYKTOBOW PO3HULLI, 0OBbEM KOTOPOro, Mo oueHke r-Ha ogonbckoro,
K 2011 r. coctasut USD400 mnpa. KomnaHus akTMBHO WHBECTUPYET B CTPOUTENbLCTBO CKMaACKUX MOMELLEHUN, YTO
no3BonseT LUeHTpanu3oBaTb MOCTaBKU NPOAyKUMM B MarasuHbl ceTu (ueneBoi ypoBeHb — 75% [AOns runepmapkeToB
1 90% Onsa anckayHTepoB), YTO NO3UTMBHO CKa3biBAETCA HA ONepaLMOHHbIX 3aTpaTax.

-H MNogonbCckuin cunTaeT 3HauMTeNbHY 6a3y akTMBOB OAHMM U3 HEOOXOAMMBIX YCMOBWUIA ANsi POCCUACKON NPOAYKTOBOM
PO3HWUYHOM CETU, CTPEMSILLENCS 3aHSTb NMUAMPYHOLIME NO3MUMKM Ha pbiHKe (Mo AaHHOMy nokasatento X5 Retail Group
onepexaeT CONoCcTaBMMbIE OTEYECTBEHHbIE KOMMaHW).

OpHOM 13 OCHOBHbIX NPOBIIEM KOMNaHWWM OCTaeTCcsl HexBaTka KBanMdULMPOBAHHbIX YNpaBieHYeCcknX KagpoB CpeaHero
1 Bbicllero yposHel. Kak Mbl noHumaem, B bnunxaiiwee Bpemst X5 Retail Group mMoxeT 06bsABUTL O psige HasHavyeHuin
TON-MeHeaXepoB, paHee 3aHUMaBLUMX PYKOBOASILLME MOCTbl B KPYMHbIX MEXAYHapOAHbIX KOMMaHUSX NpPOAYKTOBOW
posHuubl. o cnoeam r-Ha [Mopgonbckoro, X5 Retail Group paccmaTtpvBaeT BO3MOXHOCTb MNPOBEAEHWUS COENOK
no CAMAHNAM M NOMNOLEHNAM C LeNblo CO3[4aHWSA AO0MNOMHUTENBHOW CTOMMOCTU ANsi aKLMOHEPOB.

Hamanbsi 3a26030uHa
TenegoH: 258 7753
Anekcell 513biko8
UeaH Hukonaes



BbicTynneHue rmaBHOro UCNosHUTENbLHOro gupekropa B[

Buepa Ha exerogHon KOHMepeHuun Ons MHBECTOPOB, OpraHu3oBaHHOM PeHeccaHc KanuTtanom, BbICTYnWM rnaBHbIv
ucnonHuTensHeln  aupektop BB r-H Maxep, koTopbil OxapakTepu3oBan oblwme HanpaBneHus cTpaTern4yeckoro
pasBUTUSA KOMMaHWU.

KrnoyeBow Te3nc BbICTYNMEHWS, Ha Hal B3rNaf, 3aknoyaeTtcs B ToM, 4To y BB/ coxpaHsieTcs cylecTBeHHbIN noTeHuman
MOBbILIEHNS OnepaLMoHHON 3pdeKTUBHOCTM, a TeMMbl pocTa BbIPYYKM MO MTOram BTOPOro KBapTana [OMMKHbl ObiTb
TaKMMM Xe BreyaTnsaiowmmm, Kak 1 B nepBom kBaptane. Camo BbICTynneHue r-Ha Maxepa u ero otBeTbl Ha BOMPOCHI
WHBECTOPOB MO3BOMSAIOT MNPEeANoNIoKUTb, YTO LEeNW KOMMaHuM Mo BbIXOAY BO BTOPOM KBapTane Ha YpOBeHb
peHTabenbHocTn EBITDA B 13% n 40%-HbIi pOCT BbIPYYKM K MOKasaTento aHanorMyHoro nepvoga npoLurnioro roga
BMOSHE JOCTWKUMbI.

K koHuy 2007 r. peHTabenbHocTb EBITDA moxeT gocturHytb 15%, a 3HaunT, cpeaHeroqoBon nokasaTenb npubnuantes
K 14%. C uenbio nosbliweHns addektmBHocTM BB nnaHvpyeT cokpaTtuTb M3ObITOYHOE KONMMYECTBO paboyumx MecT
B MPOM3BOACTBEHHOM CErMEHTE (BCEro MOXeT ObITb COKpaLLEeHO A0 5 ThiC. YenoBek), MPeACcTaBUTL BO BTOPOM MOMyroann
HECKOIBbKO HOBbIX BbICOKOPEHTabenNbHbIX MPOAYKTOB, BECTU aKTUBHYIO paboTy B chepe MHHOBaUMI, NpeacTaBUTb HOBYIO
yNakoBKy 1 pa3paboTaTb HOBbIV AM3alH NS CYLLECTBYIOLLErO acCoOpTUMEHTa, Npuaepxusatbcs 6onee rubkon n Gonee
pasyMHOW LEeHOBOW U pPeknamMHOW NONUTUKN (Hanpumep; BBOAUTCA CUCTEMA NpeaBapuTenbHON OUEHKM ahhEKTUBHOCTH
peknamel). [pyrum BaxHbIM (PaKTOPOM pOCTa U yBeNUYeHust peHtabenbHocTu BBl gormkeH cTaTb akueHT Ha PbIHOK
OEeTCKOro nNuTaHmsi. Yto KacaeTcs pUCKOB, OTMETUM MOBbLILLIEHNE LIeH HA MOSOKO (Kak oxuaaetcs, B 2007 r. oHM BbIpacTyT
no cpaBHeHWto ¢ npowwnbiM rogom Ha 10-11%), yBennyeHne pacxofoB Ha peknamy v yCuneHne KOHKYpPEHLUN.

Hamanbsi 3a26030uHa
TenegpoH: 258 7753
Anekcell 513biko8
UNeaH Hukonaes

BbicTynneHue npe3uaeHTa xongmHra A®K Cucrema

Buepa Ha opraHumsoBaHHOW PeHeccaHc KanuTanom exerogHom KOHdEepeHUMU AN MHBECTOPOB BbLICTYMUI NPe3vVAeHT
xonauHra A®K Cuctema r-H loH4apyk 1 caenan psg 3asBreHun.

e B Oyaywem pocT GusHeca komnaHuu GydeT onpedensitbCA, B TOM 4Yucre, HenyGrMYHbIMU HanpaBieHUsIMU:
GaHKOBCKMM  CErMEHTOM, PO3HMYHOW TOProBrier, MeAMAHbIM CEeKTOPOM, TYpu3MOM, apmaLleBTUKON
N MeOULMHCKUMU YCryramu, a Takke paavoanektpoHukon. AGK CucTema nnaHMpyeT akTMBHO OCYLLECTBMSATh
MHBECTULMM B PasBUTUE YKasaHHbIX HanpasrieHWn OeAaTensHOCTH.

e A®K Cucrtema He nnaHupyet npoBoauTb IPO cBoux HenyGnmMyHbIX AOYEPHMX KOMMaHWiA [0 Tex nop, mnoka
CMOXeT paccunTbiBaTb Ha U3BNEYEHNE MaKCMMarnbHOW CTOUMOCTMW.

e  VIHTepecHoO OTMETUTb, YTO OOHUM U3 OCHOBHbLIX KaTanuM3aTopoB A1l Pa3BUTUS KOMNaHUK r-H MoHYapyKk cuuTaeT
cTpaTernyeckoe NapTHEPCTBO C rocyaapcTBOM. B uMcno BO3MOXHbIX HamnpaBneHuid COTPYAHWYECTBa BXOAST:
34paBooOXpaHeHue, paspabotka cuctembl MIOHACC, npousBogctBo mukpoumna 0.18 mwukpoHa (Gymet
npeacTaBneH B KOHLE rofa), a Takke COBMECTHOE C BOEHHbIMU CTPYKTYpamu y4acTue B npouecce paspaboTku
cucTem besonacHocT.

AHHa KynpusiHosa
TenegpoH: 204 4458



JInkBugHocTb

Tekyiee Mpeabiayuee
WHpaunkatop 3HayYeHue 3HayeHue WU3meHeHne
nokasartens  mnokasarens

MH,U,I/IKaTOpr JIMKBUOHOCTU

OcTaTku CpeaCTB Ha Kop. cyeTax kpeauTHbIx opranusauuii B LIb PO (no P®), mnpp py6. 476.2 460.8 154 &
Octatku cpefcTB Ha kop. cyeTax kpeauT. opr. B LI P® (Mockosckwit perioH), Mnpa pyo. 3474 336.4 1.0 &
OcTaTtku ieHeXHbIX CPEACTB KPeauT. Opr. Ha [eno3nTHbIx cyetax B LB PO, mnpg pyo6. 1195.0 11989 -390
Canbpo onepauuit LIb P ¢ 6aHkoBckum cektopoM, Mipz, pyo6. 4775 850 4690 &
3onoToBantoTHble pesepsbl Poccuiickoit Pegepauun, USD mnpa 406.5 403.6 290
[leHexHas Macca, Mipg pyb. 33531 32829 702 &%
[eHexXHbIN pbIHOK
Crasku no kpeanty "overnight" (% rogosebix) * 2.0/2.5 2.5/3.5 Hio o -
EUBOR - 6 mecsiLeB 4.29 429 0.0043 &
LIBOR - 6 month 5.40 540 -0.0019 4
MosPrimeRate - 1 mecsL - % rogosbix 4.07 402 0.050 4
MosPrimeRate - 2 mecsia - % ronosbix 4.47 443  0.040 4
MosPrimeRate - 3 mecsua - % roaoBbIx 4.74 473 0.0100 &
MosPrimeRate - 6 mecsila - % rogosbix 5.40 540 -0.0019
PEIO
AykumoHHoe aopasmeltienie OBP - cpeaHeBsBeLLeHHas cTaBka (% rogoBbIx) 4.61 422 039 &
IMpsimoe PEMO cpokom Ha 1 AeHb - cpeHeB3BeLLeHHas cTaBka (% rogosbix)*™ 6.08 6.08 0.00 -
[Mpsivoe PEMO cpokom Ha 1 aeHb - 06bem caenok, Mnpa py6.** 0.81 0.13 068 4
FOREX
EUR/USD 1.3423 13411 0.0012 4
OdpuumansHbii kypc EUR/RUB (LIB P®) 34.8093 347756  0.034
OdpuumansHbii kypc USD/RUB (LIB P®) 25.9268 25.9558  -0.029 4
O6bem Topros Ha BamoTHOM pbiHke (MMBB) — pacyeTsl C NOCTaBKO «CEroAHs» - B MAH. Aonnapos CLUA 965.7230 708.8280  256.9 4
O6bem Topros Ha BantoTHOM pbiHke (MMBB) — pacueTbi ¢ nocTaBkoi «3aBTpay - B MIH. gornnapos CLUA 1,640.2530 1,558.9130 813 &
BecnoctaBoyHbIl hopapaHbii koHTpakT RUB/USD, % craska (180 gHen)* 4711477 4.65/4.72 Hig -
HonroBgoit pbiHok - (MMBB)
O6bem TOProe KOPMOPATUBHBIMM 1 MyHWULMNANBHBIMK 0Bnmraumsmm (Bkntodas Pr1C), mnpg py6.* 11.8 10.9 0.90 4
0O6bem 61pXEBbIX TOProB (CyBepeHHble pybreBble 3auMcTBOBaHMS), Mnpa py6.* 3.62 358  0.031 4%

* [laHHble 3a nocrneaHi TOpro.bIi AeHb.
** To ntoram aykuvoHa 3a 30.03.2007.
***TMo utoram aykuuoHa 3a 15.06.2007. lata opepTsl - 15.03.2007.

CblpbeBble TOBapbI

WU3meHenue | U3m.3a Hepento, W3m.3a mecsi, W3m.3a Tpu Mecsina,  C Havana roaa no ceroAHsIHWA AeHb,
0 [

MokasaTtensb Eamsm.  LeHa

% % % %
BRENT USD/6pn 72.3 -0.22 3.25 4.50 204 20.3
URALS USD/6pn 68.9 -0.83 5.04 4.00 19.9 23.2
WTI USD/6pn 69.1 0.010 5.74 6.40 22.1 13.2
MeTannsbl
AntoM1HMiA USD/r  2654.0 - 0.27 -6.00 -6.60 -6.30
3oroto USD/yHu, 660.3 0.55 1.30 -0.20 0.20 3.70
Hukenb USD/r 37 500.0 -7.18 -6.37 -25.6 -19.5 125
Cranb (xonoaHblit npokart) USDir  615.0 0.00 -2.38 -2.40 -2.40 6.00

Cranb (ropsyuii npokar) USD/r  550.0 0.00 -2.65 -2.60 1.40 8.90
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PEeNTUHT
(S&P/Moody's/
Fitch

003 25057 103.85 000 592 -0.15 - - 2.36 20.01.10 740 40817 BBB+/Baa2/BBB+
003 25058 100.87 0070 537 -888 - - 0.84 30.04.08 6.30 40655 BBB+/Baa2/BBB+
03 25059 100.55 0.0091 6.06 -0.31 - - 3.22 19.01.11 6.10 41000 BBB+/Baa2/BBB+
003 25060 100.51 023 562 -133 - - 1.77 29.04.09 580 41000 BBB+/Baa2/BBB+
0d3 25061 99.87 0.020 598 -0.79 - - 2.65 05.05.10 580 22902 BBB+/Baa2/BBB+
0®3 26198 99.05 0.050 620 -1.12 - - 459 02.11.12 6.00 42117 BBB+/Baa2/BBB+
0®3 27019 100.40 000 485 -176 - - 0.08 18.07.07 10.00 8800 BBB+/Baa2/BBB+
03 27020 100.60 000 552 -845 - - 0.14 08.08.07 10.00 8800 BBB+/Baa2/BBB+
0®3 27026 101.50 000 563 -0.24 - - 1.64 11.03.09 700 16000 BBB+/Baa2/BBB+
003 28002 106.16 000 150 -3.09 - - 0.71 12.03.08 10.00 8800 BBB+/Baa2/BBB+
0®3 28003 107.00 000 146 -2.74 - - 0.80 16.04.08 10.00 8800 BBB+/Baa2/BBB+
003 28004 109.55 000 474 075 - - 1.77 13.05.09 10.00 8800 BBB+/Baa2/BBB+
003 28005 107.49 000 598 -0.58 - - 1.83 03.06.09 10.00 9028 BBB+/Baa2/BBB+
03 46001 103.33 -0.020 541 0.99 - - 0.71 10.09.08 10.00 60000 BBB+/Baa2/BBB+
0d3 46002 109.08 000 622 017 - - 3.66 08.08.12 9.00 62000 BBB+/Baa2/BBB+
003 46003 110.00 0.0044 583 -0.58 - - 2.26 14.07.10 10.00 37298 BBB+/Baa2/BBB+
03 46005 48.30 030 693 -596 - - 10.86 09.01.19 0.00 27477 BBB+/Baa2/BBB+
0®3 46010 76.21 0.00 838 0.18 - - 13.80 17.05.28 0.00 30000 BBB+/Baa2/BBB+
0®3 46011 86.00 0.00 7.00 0.15 - - 12.75 20.08.25 0.00 30000 BBB+/Baa2/BBB+
0d3 46012 66.50 000 7.18 0.12 - - 14.65 05.09.29 0.70 40000 BBB+/Baa2/BBB+
003 46014 109.40 0.051 623 -1.07 - - 5.12 29.08.18 9.00 58290 BBB+/Baa2/BBB+
003 46017 106.60 0.037 635 -0.67 - - 6.42 03.08.16 850 80000 BBB+/Baa2/BBB+
003 46018 111.63 0.081 645 -0.96 - - 8.56 24.11.21 9.00 89608 BBB+/Baa2/BBB+
003 46019 59.80 0017 696 -0.12 - - 8.94 20.03.19 0.00 26000 BBB+/Baa2/BBB+
003 46020 102.74 0.0027  6.79 -0.020 - - 12.63 06.02.36 6.90 51697 BBB+/Baa2/BBB+
003 46021 100.51 0.14 638 -1.93 - - 749 08.08.18 8.00 15000 BBB+/Baa2/BBB+
0d3 48001 111.00 0.00 6.16 -0.020 - - 6.84 31.10.18 7.75 24099 BBB+/Baa2/BBB+
WHdopmaunoHHble TexHOnormm
TeHsop 100.00 -0.13 12.54 15.4 716 710 20.05.08 0.89 17.11.09 12.20 500 eSS
MalwumHocTpoeHme
AsTOBA3-2 92.50 450 809 4382 264 258 115 13.08.08 1.00 3000 -]
AsToBA3-3 100.06 000 457 428 54 11 26.06.07 0.02 22.06.10 7.80 5000 -]
AsTonpubop 99.40 -0.010 14.93 4.16 1034 972 31.10.07 0.37 29.04.09 12.80 500 -/
Baroxmatu-1 102.50 0.00 11.09 -0.62 571 563 091 19.06.08 13.50 300 VeSS
Baroxmaru-2 98.90 0.00 1257 0.45 718 711 18.06.08 0.92 15.12.10 11.00 1000 e
Bexa-V/HBect 100.00 0.070 13.08 -11.2 798 770 04.03.08 0.68 02.03.10 12.75 700 eSS
BKM 100.38 0.025 954 -2.99 415 409 0.94 04.06.08 9.75 1000 e
BonrabypmaL 99.90 -0.0050 11.55 1.94 705 638  10.10.07 0.31 08.10.08 11.00 600 EYEES
TA3-chuH 100.64 -0.0015 758  -0.21 255 222 12.02.08 0.63 08.02.11 8.49 5000 -]
Tmapomatucepsuc 101.10 0.00 883 -0.51 344 338 27.05.08 0.92 24.11.09 9.90 1000 VeSS
I'C Cyxoro 101.10 0.00 744 -0.090 166 167  24.09.09 2.09 26.03.17 7.85 5000 -]
[T-T3L-3 100.02 -0.24  10.66 32.0 535 524 0.81 18.04.08 10.45 1500 -]
[T-TOL-4 100.35 -0.085 10.79 4.56 506 503 197 02.09.09 10.71 2000 -]
EMK-1 99.92 021 975 -747 527 459  04.10.07 0.29 02.10.08 9.35 1000 VeSS
VxMatu-2 100.66 015 13.03 175 762 756 0.97 17.06.08 13.35 1000 -/
VpkyT-3 104.17 0020 740 -0.82 140 144 2.85 16.09.10 8.74 3250 -- [Batl -
Kamas-2 100.85 -0.050 7.86 423 239 233 19.09.08 1.20 17.09.10 8.45 1500 e
Kvposckui 3asop 100.20 0.00 921 -0.020 374 368 24.09.08 1.20 24.03.10 9.20 1500 eSS
KMMO-®uHaHe 100.70 015 886 -136 340 334 16.09.08 1.18 16.03.10 9.30 1000 e
KpworeHmalu-2 99.70 0.00 15.41 254 1131 1,067 10.07.07 0.06 08.07.08 9.75 500 VeSS
JIBP-UHTepdnHTpeitn 99.80 0.00 1568  -0.11 1029 1,023 29.05.08 0.91 26.11.09 14.90 300 -]
Jlomo-3 100.46 -0.025 10.65 8.54 626 554 16.09.07 0.24 05.09.09 12.50 1000 VeSS
Mul-1 100.00 030 800 -176 234 230 1.85 03.06.09 7.85 1000 -]
Mul-2 100.80 000 787 -053 272 248 11.03.08 0.71 06.09.11 8.90 3000 -]
MoToBun.3aBoap! 100.18 0.025 823 -304 406 334  26.07.07 0.10 22.01.09 10.00 1500 -]
MoTtopoctpouTtens 100.23 -0.11 11.20 447 678 608  20.09.07 0.26 19.03.09 12.00 800 VeSS
O3HA-1 100.31 0.00 1037  -1.69 554 637 111207 048 08.12.09 10.80 500 -/
OM3-4 87.50 0.00 821 1.38 260 256 1.69 26.02.09 0.00 900 CCCH/ -/ --
OM3-5 101.80 -1.17  8.04 59.6 230 228 01.09.09 201 30.08.11 8.80 1500 e
nv3 100.12 000 878 -3.86 463 391 24.07.07 0.10 21.07.09 9.90 1200 eSS
[MpomTpakTop 100.16 0.070 6.01 -174.0 194 134 05.07.07 0.04 03.07.08 9.75 1500 -]
[pomTpakTop-2 102.90 0.070 955 -3.63 376 376  20.10.09 2.10 18.10.11 10.75 3000 VeSS
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MTMA-OuHare 100.58 000 928 -1.14 463 405 141107 040 111109  10.60 500 .
Pocaepron 100.72 000 772 -1.05 300 246 271107 044  26.05.09 9.30 800 =fl=f=
CaniotOHepr 100.50 000 898 -0.46 417 368 050  25.12.07 980 3000 Sy
Caryph-1 100.20 000 878 -0.060 357 338 074 230308 890 1500 =fl=f=
Catyph-2 100.95 021 806 -302 287 266 21.0308 073  20.09.11 925 2000 Sy
CeBCrABTO 100.55 000 791 -0.010 201 206 232 21.01.10 800 1500 =f=f=
COK-AgToKomn 100.77 016 1129 207 595 586 082 240408 1200 1100 ]
CTUH-gowh-1 100.50 049 1525 715 1003 985 075  01.0408 1550 300 =f=f=
TB3-3 101.05 000 831 -021 291 284 200608 094  18.06.10 925 1000 -
TpaHcumaLl-1 100.00 000 100 0.6 373 427 045 011207 100 1500 =fl=/l=
TpaHcumaLL-2 101.55 010 772 652 216 209 120209 154  10.02.11 860 4000 iy
YMMO 101.30 000 829 -0.31 289 282 19.06.08 094  17.12.09 950 4000 =fl=f=
YpanBar3® 101.54 011 826 -963 2718 272 122 30.09.08 940 2000 iy
YpanBar3®-2 10047  -0030 7.75 895 328 260 031007 029  05.10.10 935 3000 =fl=f=
SMARbSIHC 100.20 000 737 129 326 260 13.07.07 007 080741 1050 2000 Sy
SHepromal 102.30 000 908 -0.86 369 363 27.0508 091 224111 1150 700 =l=f=
3repromau 10 95.90 040 1153 184 - - 249 05.04.10 950 150 ]
MeTannypruyeckue n gobblBatowme
AwypmeTann 102.00 0095 914 -425 322 328 237 26.02.10 980 1500 =f=f=
AwmypmeTann-2 101.16 0010 884 -056 291 484 239 26.02.10 915 2000 Sy
BenoH-1 100.88 012 879 -684 313 309 183 03.06.09 910 1500 =fl=f=
BenoH-2 101.00 000 892 -0.16 310 492 27.0809 199  23.02.12 925 2000 Sy
30070 Cenvraapa-2 100.00 000 1341 019 802 795 250608 093 211211  13.00 500 =f=f=
Kokc 101.60 0100 826 542 258 253 188 16.07.09 895 3000 ]
Kokc-2 101.25 015 834 637 241 247 18.03.10 246  15.03.12 870 5000 ===
MarHeaut 100.28 000 822 -032 270 263 138 18.12.08 985 1500 Sy
MarHeauT-2 101.00 0050 829 308 270 263 28.03.09 166  28.03.11 875 2500 =fl=/l=
MavpWs-2 100.00 016 1106 402 634 580 044 271107 1080 1000 -
MavpWs-3 100.10 0100 226 9.23 325 -334 135  01.0409 1115 2000 =fl=f=
Makcu-Tpynn 99.50 0050 1372 209 934 862 13.09.07 024 120309 1125 3000 iy
Metap ®uH 99.65 035 1378 -419 838 832 120608 095  10.06.10 1295 500 =fl=f=
Meuen 99.10 000 781 139 312 256 043 221107 550 2000 Sy
Meven-2 102.97 000 741 -0.080 145 149 160610 261  1206.13 840 5000 =fl=f=
M3 Ceposa 99.82 014 904 -910 347 341 157 27.02.09 875 2000 Sy
HikTeHckoe-1 100.10 000 1213 0010 672 665 097 080708 1225 400 =f=f=
HikTeHckoe-2 100.05 000 1339  0.040 778 769 171 18.06.09  13.00 550 ]
HM3 vm.KyabMytHa 100.01 000 1102 -0.19 676 602 16.08.07 0.6 140210  11.00 1200 =fl=/l=
HOK-2 100.88 023 1184 -206 637 631 250008 119 220911  12.30 400 -
HCMM3-1 100.00 000 100 0.080 439 444 092  19.05.08 100 1000 =fl=/l=
OMK-1 101.50 025 772 269 232 226 096 120608 920 3000 iy
PMK-®uHaHc-1 100.83 017 858  7.14 264 270 251 06.04.10 875 3000 =fl=f=
PycAn-3 100.40 000 697 -0.020 150 144 121 21.09.08 720 6000 iy
CB06CoKon-2 100.30 0060 1127 147 657 601 043 221107 1175 600 =l=f=
Cesepcrans 100.10 000 398 -399 6 55 002  28.06.07 810 3000 BB-/Ba3/BB-
TexHukonb 100.70 000 936 -0.37 399 392 140508 088 111109 1000 1500 =fl=f=
TMK-2 100.75 0080 726 513 166 160 166 24.03.09 760 3000 B+/B1/ -
TMK-3 100.70 0050 696 -8.38 190 159 19.02.08 065  15.02.11 795 5000 B+/B1/ -
TYM-2 99.95 000 826 -0.040 352 299 046 021207 800 1000 ]
Zﬁﬁgégsm“pe”m- 97.75 000 1506 069 966 960 120608 096  10.06.10  12.00 1500 =f=f=
Ypansnektpomess 10065  -0050 813 216 220 227 020310 242  28.02.12 825 3000 Sy
Xainenaong 100.90 055 1204 -80.6 683 664 074 020408 1275 750 =fl=f=
yTn3-1 102.18 000 734 -056 194 187 18.06.08 093  16.06.10 950 3000 Sy
Heasmxumoctb
AfamaHT 100.75 000 1156 -0.32 617 611 094 050608 1210 500 =f=f=
AnamanT-2 102.29 149 985 -1212 435 429 201108 133 200510 1125 2000 iy
Apryr 100.25 000 1286 -0.15 809 756 191207 047 171208  13.00 500 =fl=f=
TnMocCrpoit-2 100.60 0015 914 359 473 402 20.09.07 026  17.03.11 1150 4000 Sy
[IKC ®XC PB 99.42 029 1380 748 908 854 27.41.07 044 241109  12.00 500 =fl=f=
VHkoMOUH-1 100.48 027 1327 223 777 767 132 280309 1310 1250 ]
Kamckas Aon.-2 100.71 0030 1173 -12.0 720 654 032 171007 1350 200 =f=f=
Kamckas aon.-3 100.19 0.080 1320 -9.79 780 774 09.06.08 093 040609  12.80 500 ]
KpacHbiit Borarbipb 100.10 0.00 11.08 -0.020 605 572 14.0208 063  11.0210 1100 2000 =fl=/l=
TleHCneyCMY-1 101.10 000 984 -049 458 443 240408 078 220410 1125 1000 B/—/~
TeHCreyCMY-2 10150 015 984 -156 442 435 2307.08 102 200110 1144 1500 B/ /-

JICP I'pynn 101.93 133 742 -190.7 224 203 0.73 20.03.08 10.00 1000 /-]
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JICP WHect 101.87 -0.055 8.80 5.63 341 335 03.06.08 093 08.12.09 10.70 2000 -]
MeTpocTpoit 100.40 000 806 -0.32 283 265 28.03.08 0.76 23.09.11 8.47 1500 -]
MWAH-[leB 99.53 -0.030 13.17 3.1 772 765 02.09.08 1.12 02.03.10 12.37 2000 -]
M-UHpyctpus 104.72 -0.14  11.09 427 503 502 3.28 16.08.11 12.25 1000 BV RS
Mupakc 102.30 -0.041 870 3.20 327 320 1.09 19.08.08 11.50 1000 --/B2/B
Mwupakc-2 104.45 0.050 895 -278 320 318 2.01 17.09.09 10.99 3000 --1B2/B
MepecseT-HB-1 101.46 0.080 1280 -358 835 765 0.28 02.10.07 17.50 200 BV
MUK-5 100.24 0.040 9.02 -830 416 367 0.53 20.05.08 9.20 1120 -]
PWUpynn 100.15 0.00 12.02 0.11 663 655 26.06.08 0.94 26.12.09 11.85 1200 -]
Py6uH 100.40 -0.025 11.04 7.05 651 586 16.10.07 0.33 13.10.09 12.15 1200 BV RS
CY-1553 101.00 0.00 889 -0.58 384 353  20.02.08 0.65 15.02.12 10.30 3000 -]
Cysap-KasaHb 100.00 -0.010 12.83 143 760 742 01.04.08 0.76 31.03.09 12.50 900 -]
FOCKK 100.10 000 1126 -20.0 720 663 03.07.07 0.04 01.07.08 14.00 600 -]
HedhTerasoBble
a3npom-4 104.83 -0.040  6.31 1.49 39 45 2.38 10.02.10 8.22 5000 BBB/A3/BBB-
[a3npom-5 100.53 0.020 585 -842 136 69 0.31 09.10.07 7.58 5000 BBB/A3/BBB-
l"a3npom-6 101.30 0.070 638 -3.70 66 64 197 06.08.09 6.95 5000 BBB/A3/BBB-
[a3npom-7 100.00 -1.00  6.90 477 106 110 2.21 29.10.09 6.79 5000 BBB/A3/BBB-
l"a3npom-8 100.79 0.072 690 -2.00 78 78 3.80 27.10.11 7.00 5000 BBB/A3/BBB-
l"a3npom-9 101.34 0.098 7.09 -1.93 85 82 5.29 12.02.14 7.23 5000 BBB/A3/BBB-
[a3ake 100.79 0.00 989 -0.18 449 442  19.06.08 0.93 13.12.10 10.50 1000 BV RS
VuTerpa-1 102.60 0.050 9.05 -348 346 340 1.61 20.03.09 10.50 2000 -]
WHTerpa-2 103.38 023 934 -111 349 353 01.12.09 222 29.11.11 10.70 3000 -]
Wtepa 100.70 -0.14 835 30.7 359 307 0.47 07.12.07 9.75 2000 BV
Komnnekc 99.80 -0.25 13.06 25.8 763 756  07.08.08 1.05 04.02.10 12.50 1000 -]
Jlykonn-2 101.92 032 648 -149 62 67 2.25 17.11.09 7.25 6000 BBB-/Baa2/BBB-
Jlykonn-3 100.50 0.0021  7.09 -0.080 96 96 3.91 08.12.11 7.10 8000  BBB-/Baa2/BBB-
Jlykonn-4 101.65 018 720 -3.62 95 320 5.26 05.12.13 7.40 6000 BBB-/Baa2/BBB-
Mapuiickuit HN3 100.00 000 1141 -0.21 588 582 142 16.12.08 11.10 800 -]
Mapuiickuit HM3-2 99.81 0.00 12.58 0.15 719 711 19.06.08 0.92 16.12.10 12.00 1500 -]
Mocobnras-touH 102.85 000 808 -0.56 267 255 0.99 21.12.08 10.75 1000 -]
HK AnbsiHe 101.13 013 852 -6.73 276 275 16.09.09 2.04 14.09.11 8.92 3000 -]
PyccHedtb 80.02 0.020 28.10 1.06 2258 2,252 1212.08 1.41 10.12.10 9.25 7000 BV RS
CaxatpaHcHedTeras 101.80 -0.089 10.13 8.22 465 613 04.06.08 0.94 02.12.09 11.90 1500 -]
CrpolitpaHcras 101.54 0091 815 -10.2 2715 268 0.95 25.06.08 9.60 3000 -]
Toan 99.10 020 1342 -236 802 796 12.06.08 0.96 10.12.09 12.00 2000 BV
Tonnpom-1 100.20 0.050 12.80 -7.01 752 738 18.04.08 0.79 16.04.10 12.50 500 BV RS
YomHedTnpos 100.88 017 9.01  -161 356 349 1.15 01.09.08 9.50 1500 -]
®aatoH-Aapo 100.00 0.00 10.73  0.010 577 539  31.01.08 0.59 30.07.09 10.50 1000 BV RS
MoTpebuTenbckue ToBapbl U Po3HUYHas ToproBns

AsTOMUP 100.38 0015 989 -10.0 555 482  04.09.07 0.21 01.09.09 11.66 1000 BV
Asbyka Bkyca 100.65 0.00 1021  -0.51 527 487  22.01.08 0.57 21.07.09 10.99 1000 -]
ANMNA-NHBecT 100.30 -0.090 9.33 489 503 429 24.08.07 0.18 21.08.09 10.99 1500 -]
Anbkop n Ko 100.22 0.00 1051  -147 568 651  11.12.07 048 08.12.09 10.75 1500 BV RS
Antekn 36.6 101.70 -0.080 9.76 8.53 435 428 01.07.08 0.97 30.06.09 9.89 3000 -]
Apbat 100.10 0.00 10.66 0.13 527 520 0.93 20.06.08 10.50 1500 -]
AtnanT-M-1 100.03 0.00 1276 -0.19 810 752 15.11.07 0.41 13.11.08 12.52 1000 -]
BaHaHa-Mama 100.40 -0.090 10.24 26.4 567 504 26.10.07 0.35 23.10.09 11.25 1000 -]
Benaskomnnext 98.11 0.00 15.56 0.78 1022 1,013 24.04.08 0.82 22.10.09 12.60 500 -]
Bugat-1 100.10 098 1224 -86.1 676 669 21.10.08 1.26 20.04.10 12.00 1000 BV RS
Buktopus 100.45 -0.100 10.33 717 479 472 147 29.01.09 10.40 1500 -]
Buktopusi-2 101.51 0.00 10.48 -0.020 459 463 2.31 16.02.10 10.89 1500 -]
Jet mup-L| 101.46 -0.020 8.41 0.35 211 211 5.93 26.05.15 8.50 1150 BV
k3 Cu 100.60 0.035 894 -3.00 345 339 23.10.08 1.28 20.10.11 9.25 2000 -]
Ix3chCun-2 100.02 0.00 501 -0.13 271 -26 0.46 04.12.07 5.00 1200 B-/ /-
[ukas Opxupest 100.21 0.060 1037 -215 588 520 11.10.07 0.31 09.04.09 10.70 1000 BV RS
[Ivken 96.74 -0.76  10.58 26.7 453 455 3.17 17.03.11 9.25 3000 -]
[ukenc 100.10 -0.010  9.80 6.94 566 496  20.07.07 0.08 20.07.09 11.00 1800 -]
[lomo-®un 99.35 -0.20 13.95 35.2 893 859 0.63 14.02.08 12.50 1000 -]
EBpoceTb-2 100.00 0.010 1049 -2.51 574 522 041207 046 02.06.09 10.25 3000 -]
EpuHas Epona 99.33 0.00 11.60 0.040 612 605 16.10.08 1.25 14.10.10 10.75 1200 -]
3aBoppl Mpoce-1 100.09 -0.010 12.95 142 768 754  17.04.08 0.79 22.04.10 12.50 1000 -]
Mmnnoauns 100.02 0.020 1119 -183 700 627 01.08.07 0.12 30.07.08 11.30 300 BV
WHkom-Napa-1 100.60 0.050 1095 -14.0 627 570 0.42 22.11.07 12.00 700 -]

MHkom-Taga-2 100.85 0.020 11.07  -4.03 603 571  15.02.08 0.64 12.02.10 12.00 1400 VeSS
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VHnpom-2 100.13 0020 907 297 494 424 190707 008 150710 1070 1000 .
Vnpowm-3 100.41 0010 882 -0.84 330 325 191108 136  18.05.11 895 1300 =fl=f=
Vckpacodt-2 100.76 026 1336 123 748 751 228 020310  13.30 300 Sy
Kapycens 102.00 0.100 818 -9.04 272 265 18.09.08 118  12.09.13 975 3000 =fl=f=
Koneiika-1 100.75 0050 889 -5.82 349 343 096  17.06.08 940 1200 B/ -/ -
Koneiika-2 99.98 0028 900 192 343 337  18.0209 156  15.02.12 870 4000 B=f=
Koneiika-3 101.51 0050 973 -145 361 360 378 150212 980 4000 B/ -/~
Kopa 100.09 0.063 1236 124 746 704 15.01.08 055  14.07.09 1200 1000 =ll=f=
TNasepHa 101.05 0.020 1035 155 488 481 091008 123  08.0410  11.00 1000 Sy
M.Bugeo 100.55 0100 881 -263 412 355 211107 042 181109 1000 2000 =ll=l=
Marhur 102.70 030 743 234 192 186 136 19.11.08 934 2000 Sy
Martut-2 100.05 012 834 509 240 246 260310 249  23.03.12 820 5000 =fl=f=
Mapra-1 98.99 019 1666 -24.7 1128 1,121 089 220508  14.84 700 Sy
Mapra-2 99.38 062 1384 1495 908 856 07.12.07 047 061209 1200 1000 =fl=f=
Mapra-3 98.01 0.040 1709  9.29 1213 1174  01.0208 059 020811 1300 2000 Sy
Marpuia 100.00 0100 1236 -8.10 684 678 140 101208 1200 1200 =fl=f=
MUP-Ouk-1 99.97 000 1083  0.33 602 552 050 271207 1050 1000 Sy
MoHeTka 100.20 000 1040 -0.42 573 515 1511.07 041 140509 1070 1000 =ll=f=
Mocwmapr-1 100.65 027 1038 -365 508 496 17.04.08 080 120412  11.00 2000 Sy
HoeYepem-2 100.00 000 1177  0.00 647 635 080 220408  11.30 300 =ll=l=
Mapxet-Xonn 1 99.81 0.083 13.94 8.1 847 840 30.09.08 147  30.03.10  13.10 300 Sy
MatepcoH-VHBecT 100.28 0.00 10.06 -0.010 466 460 19.06.08 094 171209  10.00 2000 =ll=l=
MepeKpecTok 100.06 000 747 -3.99 308 243 10.07.07 006  08.07.08 815 1500 Sy
Mporex 99.55 0075 931 =377 349 352 041109 218  02.11.11 890 5000 =fl=f=
MsTepoka 109.21 021 798 -843 204 209 254 120510 1145 1500 BB-/B1/ -
MsTepouka-2 104.67 032 790 -109 186 190 307 141210 930 3000 BB-/B1/ -
Cawmoxgan 100.00 028 1168 373 635 626 23.04.08 082 211009 1140 1500 Sy
CaHBait 100.00 -0.060 1024 472 472 466 139 031208 1000 1000 =fl=f=
Copyc 99.30 0100 1260 304 798 737 081107 038 051109 1020 1200 Sy
CTOMMY.racTpoHOMBI 100.00 000 876 -0.030 332 326 21.0808 142  20.08.09 860 1500 =ll=f=
TexHocuna 99.65 0.020 1065  2.36 526 520 29.0508 092  26.0511 1000 2000 Sy
TOM-Kuura 90.00 000 1225 1.8 668 662 156 05.02.09 5.00 700 =ll=l=
TOM-Kuura-2 101.44 0094 967 -745 414 408 111208 141 091210 1051 1500 Sy
Yebaomn-Onta-1 99.96 -0.040 1236 555 706 695 17.0408 080 150410 1200 1500 =fl=f=
Xonugeit GuHanc-1 100.80 0020 1072 -1.88 524 518 021008 121  01.0410 1145 1500 Sy
30KO-2 10070  -0.0050 947 054 453 413 2501.08 058 220110 1050 1500 =fl=f=
l0TC-2 100.50 000 1141 047 590 584 136 251108 1150 1200 Sy
np0M3B0,C|CTBO NPOAYKTOB NUTAHUA U HANUTKOB
AnagyLukvH-2 102.68 013 1132 -6.38 549 551 2511.09 247 234111 1230 1000 =l=l=
AnTaH 99.60 -0.095 2562 3475 2156 2,099 03.07.07 004  30.06.09  14.00 150 Sy
Awren (AV)-1 98.00 000 1358 348 891 833 041  15.11.07 800 1200 =fl=f=
ApHecT OvH 100.05 000 973 -0.15 440 431 230408 082  29.04.09 9.60 600 Sy
BanTuka-1 100.90 000 664 -151 195 139 042  20.11.07 875 1000 =fl=f=
Banmvmop-3 100.03 0020 1143 508 676 619 151107 041 150508  11.25 800 Sy
Bopoayto 99.71 000 1111 015 571 564 18.06.08 093 161209 1050 2500 =fl=f=
Bpasepc 1 Ko 100.02 0.00 13.05 -0.080 826 775 211207 048 251209 1250 500 Sy
BB/-2 104.17 000 7.76 -0.090 175 177 296  15.12.10 900 3000 B+/B1/
BormK. TeKCTIN.KOMT. 99.86 000 1320 044 842 790 21.12.07 048 181209 1250 1000 Sy
BocTok-Cepaitc 100.60 0.00 1033 -047 518 494 13.0308 071  10.09.09 1099 1500 =ll=l=
rOToK-2 100.00 000 1149  6.23 748 735 210607 000  18.06.09 1150 1500 Sy
[bIMoB 100.40 0025 1074 -341 537 531 020508 084 301009  10.99 800 =ll=l=
VHmapko 100.20 0.00 10.34  0.090 556 504 21.12.07 048  19.12.08 1050 1000 Sy
WrTypuct-1 101.45 000 859 -0.030 264 270 254 21.04.10 900 1000 =fl=f=
Kapar-2 100.00 000 1235 037 755 705 251207 049 221209  12.00 500 Sy
TNeGeasHekmin-2 100.30 0.00 = = = = ~ 020310 621 1500 - Ba3/ -
"C";‘(‘;:bm’gx'* 99.70 000 1327 177 895 822 300807 020 260209 1150 1000 Yy
MKX-2 100.00 0010 1173 -2.18 665 636 26.02.08 066 250809 1290 1000 =ll=l=
Hartyp Mpoaykr-2 100.40 0.060 1015 129 534 486 18.12.07 050  16.06.09  10.75 1000 Sy
HytpuHeectxong-1 100.24 012 956 -145 416 410 10.06.08 094  09.06.09 950 1200 =fl=f=
Owmena-XonauHr 101.90 020 1171 -816 726 656 0.28 03.10.07 18.00 50 -]
0CT-2 99.78 018 1321  -306 814 783 066 080508 1250 1000 =fl=f=
Orey.nekapcTea-2 100.10 0100 972 618 544 470 210807 047  17.0209 1025 1300 Sy
OX3-HBeCT 99.95 000 1315 -0.11 777 770 210508 088 181109 1250 900 =fl=f=

OuakoBo-2 99.80 015 884 135 337 331 1.20 19.09.08 8.50 1500 f ]



- Uam. 3a . aTa topa- aTa CraBka  O6bem KpeanTHbIi
HELLCL L I::: AeHb E.%):;ﬂ' M::ﬁ:a H°"::;’;;"b'" e oquprl nl.l,VI';I norﬂmeuua KynoHa  Bbinycka (Si%ﬁ?:dry'sl
wommHana - % 6.n. 6.n. 6.n. | net % MITH.pY6. Fitch)
MapHac-M-2 100.08 0.075 11.21 -3.83 539 541 19.11.09 215 17.11.11 10.80 1000 -]
Mvegom-1 99.75 0.00 1361 0.050 812 806 23.10.08 1.26 22.04.10 13.00 1000 -]
MnT-2 100.00 0.00 1.00 -0.020 -462  -466 1.75 23.03.09 1.00 1500 -]
M13¢ Cotos 100.20 0.00 943 -095 494 427 0.31 09.10.07 10.00 300 BV RS
Pectopatc-2 99.75 0.00 10.65 0.14 525 518 0.98 02.07.08 10.00 400 -]
PecropaHc-3 100.10 -0.20 10.90 237 551 545  30.05.08 0.92 26.11.10 10.75 1000 -]
Petan 100.15 0.15 10.03  -11.9 438 603 10.12.08 1.41 09.12.09 9.90 1000 BV
PycTekctnnb-2 94.93 -0.53 18.52 60.6 1308 1,295 1.07 05.03.09 12.75 1000 -]
PycTekctnnb-3 99.17 0.050 1499 -14.8 1045 980 23.10.07 0.34 20.10.09 12.00 1200 -]
CAH WHtepbpto-2 101.30 0.050 746 -2.69 174 1M 1.97 13.08.09 8.00 4000 BV RS
CuHeprus 99.99 0.090 1093 -28.1 636 573 24.10.07 0.35 22.04.09 10.70 1000 -]
Cnaprak-KasaHb 100.00 0.00 1336 0.030 844 803 0.57 23.01.08 13.00 500 -]
Tanocto 100.02 0.067 10.02 -32.9 566 494  07.09.07 0.22 06.03.09 10.00 1000 -]
YepemyLuku 100.00 0.025 1156  -3.96 646 618 03.03.08 0.68 02.03.09 11.30 700 -]
OpKOHMpOAYKT 99.95 0.00 11.74 0.040 659 636 13.03.08 0.71 10.09.09 11.40 1200 BV RS
FOHUMMIK 102.45 0.025 869 -144 295 293  08.09.09 201 06.09.11 9.75 2000 BV RS
FkoBneBckui 99.89 -0.14  12.60 444 803 740 26.10.07 0.35 31.10.08 12.00 1000 BV S
PernoHansHbIe 1 MyHUUMNanbHbIe

AHrapck 107.01 0.00 6.25 -2.23 87 76 0.88 21.11.08 14.00 150 -]
Batukupns-4 100.29 0.070 6.80 -32.2 242 170 0.24 13.09.07 8.02 500 BB/Ba1/ -
Bawkupus-5 102.70 0.025 688 -1.32 105 108 2.20 04.11.09 8.02 1000 BB/Bat/ -
Benrop.o6n.-1 104.72 -0.075 7.85 7.28 250 242 0.83 29.04.08 13.50 320 -]
Benrop.obn.-3 102.15 0.00 7.88 -0.060 186 189 2.98 10.11.10 8.38 2000 -]
Benrop.obn.-4 100.55 0.00 799 -0.050 188 188 3.67 19.10.11 8.24 1020 BV
Bonrorp.o6bn.-2 103.58 0075 795 -6.64 245 232 1.31 11.06.09 10.99 600 B+/ -/ --
Bonrorp.o6r.-3 103.90 0.00 79 -073 245 231 1.34 17.06.10 12.00 700 B+/ -/ -
Bonrorp.o6n.-4 100.56 -0.30  8.03 11.9 207 213 2.64 19.05.10 8.10 550 Bt/ -/ --
Bonrorp.o6n.-5 100.67 0.014 799 -0.50 192 193 3.30 15.05.12 8.35 1000 -]
Bonrorpan 101.39 011 812 114 270 263 1.02 17.07.08 9.70 450 -]
BopoH.o61.-1 102.63 -0.040 7.70 5.37 291 241 0.48 15.12.07 13.00 600 -]
BopoH.o6n.-2 107.88 -022 782 1.0 216 212 1.84 18.06.09 12.00 500 -]
BopoH.061.-3 107.88 023 808 -691 201 202 3.28 27.06.11 10.25 500 BV RS
VpkyT.06m.-1 100.15 -0.15 830 1611 415 344 0.09 22.07.07 10.00 825 B+/ -/ --
VpkyT.06m.-3 101.65 0.00 767 -0.34 221 201 147 17.12.09 9.50 1500 B+/ - /-
WpkyT.06m.-4 100.32 0.00 742 -023 208 196 0.82 23.10.08 8.00 900 B+/ -/ --
VpkyT.06n.-5 99.50 -025 7.88 16.5 230 210 1.61 24.11.10 7.75 3000 B+/-- /-
VpkyT.0611.-6 100.25 024 787 147 224 211 1.78 26.05.10 8.25 1200 Bt/ -/ --
KabapaumHo-bankapusi 102.00 0.00 793 -511 338 274 0.34 20.10.07 14.00 500 -]
KasaHb-3 100.88 0.045 778 242 203 202 2.03 29.08.09 8.00 2300 BV RS
Kany.o6m.-1 100.88 0.00 736 -0.73 255 206 0.49 24.12.07 9.00 300 -]
Kapenus-10 100.36 0.010  8.03 -0.42 202 205 293 14.04.11 8.27 500 B+/ -- B+
Kapenns-9 100.38 0.00 7.93 -0.050 202 209 2.35 02.06.10 8.15 500 B+/-- B+
Kuposckast 065.-1 100.80 0.00 778 -027 238 226 0.97 22.12.08 8.39 400 -/--/B
Kvposckas 06n.-2 100.65 0.00 8.14 -0.090 268 249 1.20 24.09.09 8.45 600 -/--/B
Komu-5 103.01 0.00 718 -3.23 238 188 0.49 24.12.07 13.00 500 -- |Ba2/BB-
Komu-6 113.45 -0.050 7.26 1.16 127 130 2.80 14.10.10 13.50 700 -- |Ba2/BB-
Komu-7 108.25 0.00 730 -0.15 109 107 470 22.11.13 10.00 1000 -- [Ba2/BB-
Komu-8 101.30 070 716 -125 87 86 5.86 03.12.15 9.00 1000 -- |Ba2/BB-
Koctpom.obn.-4 102.42 -0.060 7.77 7.53 262 238 0.71 11.03.08 11.00 800 BV RS
KpacHosip.kp.-3 99.58 0015 705 -223 181 158 0.76 01.10.08 7.00 3000 -]
KpacHosipck-3 101.03 -017  7.04 13.6 155 149 1.28 18.10.08 8.50 1000 BV RS
KypraHckas o6r. 101.83 038 870 -18.1 283 288 2.26 17.12.09 9.25 500 -]
JleH.o6n.-2 121.10 0.00 7.18 -0.45 17 120 292 08.12.10 14.01 800 BB-/ -- [B+
JleH.06n.-3 128.90 -0.100 7.21 1.39 96 94 5.39 05.12.14 12.50 1300 BB-/ - [B+
Jluneukas 06n.-1 100.16 0.00 6.51 -0.58 210 139 0.25 19.09.07 7.00 300 -- | -- /BB-
Jivneukas obn.-2 101.15 054 767 -20.2 169 171 2.71 19.07.11 7.95 1500 -- | -- /BB-
Jlunevas 06n-3 100.00 0.00 7.63 -0.030 182 184 2.15 14.10.09 7.50 300 -- | -- /BB-
Marapah-1 103.90 0.00 79 -0.73 244 238 1.18 15.09.08 11.00 450 BV S
Mapwuit 3n 100.45 0.00 824 -0.060 260 254 1.79 23.05.09 8.25 500 -]
MO-3 100.82 -0.055 597 242 170 96 0.17 19.08.07 11.00 4000 BB/Ba2/ -
MO-4 108.15 015 642 933 82 75 1.67 21.04.09 11.00 9600 BB/Ba2/ --
MO-5 106.33 0.83 6.51 -46.7 88 67 1.78 30.03.10 10.00 12 000 BB/Ba2/ -
MO-6 107.65 0.010 6.81 -0.45 74 7 3.31 19.04.11 9.00 12 000 BB/Ba2/ --
MO-7 105.64 0.066 7.07 -1.25 81 79 5.38 16.04.14 8.00 16 000 BB/Ba2/ -

Moc-29 103.82 0015 594 -2.86 55 49 0.94 05.06.08 10.00 5000 BBB+/Baal/BBB+



. Uam. 3a . aTa topa- aTa CraBka  O6bem KpeautHbIi
RonroBoit UHCTPYMeHT I::: AeHb E‘%)g;ﬂ' M::ﬁ:a H°M::;';;"b'" cnpan Otﬂeprl nl.l,VI';I norﬂmeuua KynoHa  BbInycka (Si%ﬂ?:dry'sl
wommHana - % 6.n. 6.n. 6.n. | net % MITH.pY6. Fitch)
Moc-36 106.15 000 573 -0.75 20 15 143 16.12.08 10.00 4000 BBB+/Baal/BBB+
Moc-38 112.28 023 617 -7.32 15 17 2.96 26.12.10 10.00 5000 BBB+/Baa1/BBB+
Moc-39 110.25 0.037 641 -0.80 16 12 5.33 21.07.14 10.00 10000 BBB+/Baal/BBB+
Moc-40 101.71 -0.030 518 5.02 61 -3 0.35 26.10.07 10.00 5000 BBB+/Baal/BBB+
Moc-41 108.00 050 599 -18.0 2 5 2.70 30.07.10 10.00 10000 BBB+/Baal/BBB+
Moc-42 100.78 -0.040 4.80 16.8 56 18 0.15 13.08.07 10.00 5000 BBB+/Baal/BBB+
Moc-43 105.00 -0.35 4.45 37.5 93 99 0.88 17.05.08 10.00 5000 BBB+/Baal/BBB+
Moc-44 110.15 0.00 646 -0.12 17 15 5.81 24.06.15 10.00 20000 BBB+/Baa1/BBB+
Moc-47 106.05 012 589 -7.57 28 21 1.71 28.04.09 10.00 10000 BBB+/Baal/BBB+
Huxerop.obn.-2 102.50 -0.030 7.02 2.64 165 155 0.85 02.11.08 9.99 2500 - |- [B+
Hwxerop.obn.-3 103.46 -0.043 720 1.32 118 120 3.01 20.10.11 8.70 2000 - |- [B+
HoBocv6.061.-2 102.74 -0.060 719 10.3 248 193 0.44 29.11.07 13.30 2000 --/ -- /BB-
HoBocu6.06m.-3 101.70 0.077 743 -555 157 147 1.52 15.12.09 8.50 2500 -- | - |BB-
HoBocubupck-3 109.46 019 7.6 8.76 151 144 1.81 14.07.09 13.00 1000 Bt/ /-
MeHseHckasi 061.-1 103.48 0.00 758 -0.30 199 189 1.66 13.10.09 9.50 800 --/-- BB
Camap.obn.-2 99.75 0.00 7.09 0.030 108 112 2.92 09.09.10 6.82 2000 BB/Ba1/ -
Camap.o6n.-3 102.81 0011 699 -0.37 89 90 3.58 11.08.11 7.60 4500 BB/Ba1/ -
Tambosckas 0611, 100.31 0.00 797 -0.050 250 244 1.20 27.09.08 8.00 400 ] -
Teep.0611.-3 100.68 0.055 766 -4.36 214 208 1.38 30.11.08 7.95 800 -
Tomck.06m.-3 100.77 0.066 759 -24.1 307 241 0.32 13.10.07 10.00 600 -
Tomck.06m.-4 99.35 0025 747 164 184 176 1.78 09.11.09 8.00 900 YRR
Tomck.06m.-5 98.95 0.00 7.73 -0.040 178 178 2.62 26.12.11 8.00 1000 ] -
Tomek-1 102.25 0.00 677 -343 209 152 0.42 22.11.07 12.00 300 YRS
Tomck-2 100.50 0100 863 -5.70 296 285 1.85 20.05.10 7.58 500 ]
Tynbckast 061.-1 102.20 000 752 -0.19 186 181 1.85 28.06.09 8.50 1500 YRS
Yamyptus 100.62 0045 791 -3.30 238 231 1.41 27.12.08 8.20 1000 ]
Yha-4 102.15 -0.13  8.06 133 266 260 0.94 03.06.08 10.28 500 B+/--/--
Yha-5 101.75 0.00 7.74 -0.060 190 192 2.22 18.12.09 8.38 500 Bt/ /-
Xabap.kp.-6 100.80 0.035 707 -2.77 153 138 1.45 24.11.09 8.00 1000 ] -
XMAO-2 106.25 000 516 -1.96 23 29 0.91 27.05.08 12.00 3000 BBB-/ -- / --
Yysawmsa-4 108.00 -040 755 23.3 197 190 1.61 27.03.09 12.33 750 -- [Ba2/ --
Yysawmsa-5 102.18 -0.74 733 221 125 127 3.48 05.06.11 7.85 1000 -- [Ba2/ --
Yysawma-6 100.54 014 773 3.51 159 157 4.02 17.04.12 8.24 1000 -- [Ba2/ --
Akytna 103.41 -0.070 742 1.50 122 119 4.68 11.04.13 7.95 2500 B+/ -- B+
Akytnsa-10 103.29 -128 880 1384 340 334 0.96 17.06.08 12.00 800 B+/ - [B+
Akyta-6 106.70 021 699 -104 122 119 2.07 13.05.10 10.00 2000 B+/ -- B+
Akytns-7 101.78 028 762 -6.32 142 140 4.56 17.04.14 7.80 2500 B+/ - [B+
AHAO 103.80 0.00 654 -0.78 111 104 1.06 03.08.08 10.00 1800 BB+/ -/ -
Ap.obn.-2 100.20 -0.020 761 14.5 355 298 0.04 03.07.07 12.78 1000 YRS
Ap.obn.-4 103.00 -150  8.71 86.2 307 302 1.80 26.05.09 10.50 1000 ] -
Ap.obn.-5 100.07 -0.030 7.68 2.19 215 208 1.42 30.12.08 7.75 500 -
AAp.obn.-6 100.40 015 727 6.38 134 133 245 19.04.11 7.75 2000 ] -
CenbCckoe X03AUCTBO

Arpuika 100.29 0.00 1167 -0.14 644 627 01.04.08 0.76 29.09.09 11.80 1000 YRS
Arpokom 100.00 0.00 10.74 1.90 671 629  26.06.07 0.02 21.06.11 10.75 1500 ]
AlpoCoto3 100.01 0.010 1394 -0.65 833 826 1.71 21.05.09 13.28 500 -
ArpoXonaunHr 100.10 0.020 1219 -29.8 806 736 20.07.07 0.08 24.07.09 13.00 1000 ] -
Apkapa-1 100.06 0.057 1352 -8.79 844 809 0.67 28.06.08 13.20 600 -
Apkapa-2 100.48 -0.025 13.30 2.06 781 772 1.25 20.02.09 13.31 700 -
Apkapa-3 100.12 -0.030 13.95 2.66 849 842  02.10.08 1.20 31.03.11 13.65 1200 YRR
BenrpaHkopm-1 100.22 0.00 1081  -0.41 607 554  04.12.07 045 02.12.08 10.90 700 ] -
Benblit dpperat 100.70 0.18 1363  -43.6 885 834 13.12.07 048 17.12.09 14.50 1000 YRS
BonwebHsiit Kpait 100.02 0.00 1176  -0.10 701 648 04.12.07 0.46 02.12.08 11.50 500 ]
3epH.komn. HacTiowa 99.85 0.00 13.06 0.19 767 760 20.06.08 0.92 18.12.09 12.50 1000 YRS
MuTnaHg 100.05 0.00 1299 -0.030 794 763 19.02.08 0.65 16.02.10 12.50 1000 ]
Moccenbnpom 100.00 0.76 1289 -62.0 731 731 1.40 12.12.08 12.50 1000 YRS
MsicKopn Eepocepauc-1 100.16 -0.24 1355 55.0 875 826 0.49 18.12.07 13.25 1500 ] -
Or0O-arpo-2 100.12 0.020 1323 -1.60 773 764 1.32 25.02.09 12.95 1200 -
MABA-1 100.00 0.00 - - - - - 15.06.08 1.00 350 ] -
MABA-2 103.50 025 864 -320 327 320 09.05.08 0.85 21.10.11 12.50 1000 YRR
Pasarynsii-1 99.90 0.00 1.08 0.070 441 -446 1.28 02.10.08 1.00 2000 -
Paarynsii-2 100.40 030 990 424 467 450 01.04.08 0.76 27.09.11 10.25 2000 YRR
Pasarynsit-3 100.21 -0.70 1113 46.8 555 548  20.03.09 1.60 16.03.12 10.99 3000 ]
Pycarpo 100.40 000 826 -0.14 284 2717 1.02 19.07.08 8.50 1000 YRS

Pycckme macna-2 100.00 0.00 12.85 0.00 738 732 021008 1.20 29.03.12 12.50 1000 /-]



- Wam. 3a o aTa topa- aTa CraBka  O6bem KpeanTHbIi
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wommHana - % 6.n. 6.n. 6.n. | net % MITH.pY6. Fitch)
CaxapKomn 98.87 0.020 1459  -2.31 921 915 13.05.08 0.87 10.11.09 12.75 2000 eSS
Cwu6.arpapH.rpynna 99.00 0.00 14.69 1.50 1001 944  21.11.07 042 20.05.09 11.50 400 -]
CopapyxecTso 100.32 023 1054 -116 475 476 2.11 22.10.09 10.45 2500 -]
Yepkun3oso 100.06 0.010 9.01  -0.60 335 331 02.06.09 183 31.05.11 8.85 2000 -]
TenekoMMyHUKaLmm
Apkten 100.00 0.00 1244  -0.32 727 698  18.07.08 0.72 17.07.09 13.00 200 eSS
BonraTen-2 101.50 019 722 -146 170 164  02.12.08 1.40 30.11.10 8.20 3000 BB-/ -/ --
BonraTen-3 102.91 019  7.30 8.61 144 146 2.25 30.11.10 8.50 2300 BB-/--/ --
BonraTen-4 101.71 -042 735 214 158 158  08.09.09 2.06 03.09.13 7.99 3000 BB-/ -/ -
[anbCes3b-2 104.30 000 730 -0.15 134 140 02.06.10 2.60 30.05.12 8.85 2000 -/-/B
[anbCes3b-3 101.65 048 737 -402 189 178 1.26 03.06.09 8.60 1500 -/-/B
MrTC-4 100.32 0.14 6.80 -18.0 145 138  23.04.08 0.83 22.04.09 7.10 1500 BB-/Ba3/ --
MrTC-5 100.34 0020 683 -2.38 144 138  27.05.08 0.92 25.05.10 7.10 1500 BB-/Ba3/ --
Mera®oH-3 101.94 000 6.88 -091 158 147 0.80 15.04.08 9.25 3000 BB/Ba3/BB+
Panvoret 100.01 0.00 1173  0.030 619 773 112 27.08.08 1145 600 -/
C3T-2 99.95 000 789 -0.51 342 274 0.29 03.10.07 7.50 1500 BB-/ -- B+
C3T-3 102.10 000 628 -1.35 118 91  28.02.08 0.68 24.02.11 9.25 3000 BB-/ - [B+
C3T-4 103.13 015 732 461 126 128 3.24 08.12.11 8.10 2000 BB-/ -- B+
CubTen-4 100.22 013 731 2503 324 264 0.04 05.07.07 12.50 2000 -/ - [B+
CubTen-5 101.70 000 721 -067 186 179 0.83 25.04.08 9.20 3000 -/ - [B+
CubTen-6 100.58 0.00 748 -0.060 201 195 18.09.08 1.20 16.09.10 7.85 2000 - /- [B+
CubTen-7 102.22 000 752 -0.20 188 182 1.80 20.05.09 8.65 2000 -/ - [B+
CMAPTC-2 99.90 0.00 19.74 74.7 1571 1,528 0.02 26.06.07 14.00 500 -]
CMAPTC-3 99.58 -0.15 16.01 59.3 1154 1,086 02.10.07 0.29 29.09.09 14.10 1000 -]
COUHB.-2 100.00 000 849 -2.88 445 394 0.03 29.06.07 8.50 2000 -]
YPCU-4 101.15 0.100 686 -30.4 226 164 0.37 01.11.07 9.99 3000 BB-/ -- B+
YPCW-5 101.50 -0.18 740 218 209 198 0.81 17.04.08 9.19 2000 BB-/ - /B+
YPCU-6 101.30 0025 735 -2.10 183 178 20.11.08 1.37 17.11.11 8.20 2000 BB-/ -- B+
YPCW-7 101.55 000 756 -0.15 198 191 17.03.09 1.63 13.03.12 8.40 3000 BB-/ - /B+
LlenTpTenerpad-3 101.10 0.00 939 -0.11 380 373 1.63 01.04.09 9.75 700 B/ -- /-
LITK-4 112.84 017 743 7.28 174 168 1.89 21.08.09 13.80 5623 B/ - /B-
LITK-5 101.92 000 650 -0.35 105 99  02.09.08 1.15 30.08.11 8.09 3000 B/ -- /B-
IOTK-3 101.03 0.080 750 @ -30.2 300 233 09.10.07 0.31 10.10.09 10.90 3500 B-/B1/ -
IOTK-4 104.08 -0.24  7.67 14.9 209 196 1.61 09.12.09 10.00 5000 B-/B1/ -
TpaHcnopTHble
KAAL-2 100.74 -0.062 8.86 14.1 417 361  2211.07 043 22.05.08 10.50 3000 B-/ -/ -
KN Asua-1 100.03 -0.020 13.32 2.71 800 790 23.04.08 0.82 21.04.10 13.00 1000 eSS
MMK-TpaHcOun 100.65 000 1111  -0.16 570 563 0.98 10.07.08 11.50 650 -]
PXn 12 104.18 000 651 -0.26 75 60 2.05 30.06.12 838 12570 BBB+/A3/BBB+
PX0-2 100.95 000 571 -126 96 44 0.46 05.12.07 7.75 4000 BBB+/A3/BBB+
PXO-3 104.23 -0.010  6.54 0.23 67 73 2.27 02.12.09 8.33 4000 BBB+/A3/BBB+
PXO-5 100.65 0.100 633 -6.95 78 71 1.50 22.01.09 6.67 10000 BBB+/A3/BBB+
PX0-6 101.80  0.00080 6.86 -0.050 83 87 3.05 10.11.10 7.35 10000 BBB+/A3/BBB+
PXO-7 103.00 0018 699 -043 80 78 451 07.11.12 7.55 5000 BBB+/A3/BBB+
TpaHcaspo 100.22 -0.045 10.02 298 580 506 09.08.07 0.14 05.02.09 11.65 2500 VeSS
Yerb-fyra 102.52 053 911 -238 321 327 2.35 11.02.10 9.90 600 -]
OiptOHMoH 100.25 029 1219 -157 641 640 2.08 10.11.09 13.50 1500 eSS
H0Talip-2 100.20 024 948 -369 432 409  11.03.08 0.71 10.03.09 9.45 1000 -]
OTalip-3 100.60 -0.051 10.21 3.85 468 462 16.12.08 142 14.12.10 10.40 2000 -]
DuHaHCOBbIEe

ABH AMPO 10 99.55 000 617 0.030 21 29 2.61 29.03.10 6.00 2500 AA-IAa1/AA
Abcontot baHk-2 100.00 0.00 994 -143 588 532 02.07.07 0.04 30.06.08 9.70 1000 -- [Ba3/B
AsToBasbaHK-1 100.00  -0.00046 12.48 0.00 726 708 04.04.08 0.75 02.04.10 11.95 800 --/Caal/ -
AVKK 106.50 090 635 -66.0 83 77 1.38 01.12.08 11.00 1070 eSS
AVXK (Kem.obn.)-2 100.80 0.025 891 -0.92 289 289 2.96 23.08.11 9.00 1000 -]
AXKK-2 110.05 000 6.86 -0.38 99 102 2.28 01.02.10 11.00 1500 -]
AVXKK-3 105.55 068 670 -357 100 87 1.91 15.10.10 9.40 2250 -]
AVKK-4 106.62 0025 720 -0.74 107 106 3.84 01.02.12 8.70 900 -]
AVXKK-5 101.20 000 724 -0.010 109 108 4.05 15.10.12 7.35 2200 -]
AVXKK-6 101.50 009 728 -1.93 107 104 487 15.07.14 7.40 2500 -]
AVDXKK-7 103.15 021 732 375 104 103 5.67 15.07.16 7.68 4000 -/
AVXKK-8 102.77 0.031 731  -0.59 105 104 5.51 15.06.18 7.63 5000 VeSS
AVXKK-9 101.86 020 734 -398 108 106 15.02.15 5.39 15.02.17 749 5000 -/
AK BAPC-2 100.09 0.00 736 -1.88 320 248 26.07.07 0.10 22.01.09 8.25 1500 -- /Ba2/BB-

AxnbaHk 100.05 014 11.83 18.5 649 640 24.04.08 0.82 23.04.09 11.60 600 /-]



. U3m. 3a o aTa topa- aTa CraBka  O6bem KpeautHbIi
ﬂonrosou HHCIDYMEHY :’e:: AeHb HH%)::E- M;:H:a HOM::;{:;HH" cnpaA O(ﬂeprl nI.I,VI';l HOFEI.I.IGHVIH KynoHa BblnyckKa (si%ln?:gy'y
wommHana - % 6.n. 6.n. 6.n. | net % MITH.pY6. Fitch)
AnbthaduH-2 100.01 000 697 -0.040 171 156 020408 077  31.03.10 6.88 2000 off=f=
Batik Mockesl 09 102.08 000 641 -0.11 5 61 226 25.11.09 725 5000 - IA3/BBB
Batk HOK 100.00 0.00 = = = = ~ 120509 980 1000 BH=f=
Baik PK 101.50 049 929 455 384 378 020008 114 020310 1045 2000 B-/B1/B-
Batik PK 07 (CLN) 10150 0.00 = = = = 010 270707 1050 3500 B-/B1/B-
Baik PK 08 (CLN) 100.00 000 1075 -0.040 537 531 087 120508 1050 2660 B-/B1/B-
Baik Cotos-1 10132 -0078 784 938 251 242 082  24.04.08 925 1000 B-/B1/
Bak Cot3-2 100.30 0050 738 -189 201 223 041007 029  05.10.09 837 2000 B-/B1/ -
BaHk Cr6 99.85 -0.23 = = = = ~ 2206.09 900 1000 - [Bad/ -
BaHOKAnOuH 98.50 000 1293 194 813 763 211207 049  19.12.08 9.25 500 -~ [CCCH
BaHKTpoeKTOUHaHC 100.25 012 1128 749 702 628 160807 016 120209 1250 500 off=fe
BEPP 107.55 000 662 -037 85 84 207 111009  10.00 575 - [Baa3/ -
BoapoxaeHie 101.75 000 838 -0.050 245 251 241 03.03.10 895 3000 - [B1/ -
Egg;"“‘”"'”"c”pew 101.25 000 869 -0.62 351 330 190308 073 170310 1030 1500 Yy
BTE 09 102.02 0013 588 -0.89 27 2 171 13.04.09 7.00 10000 BBB/A2/BBB+
BTE-4 100.30 000 59 -0.12 76 56 200308 074  19.03.09 630 5000  BBB+A2/BBB+
BTE-5 100.05 000 597 0010 62 54 240408 083  17.10.13 590 15000  BBB+/A2/BBB+
BTE-6 10000  -0050 663 637 250 181 1807.07 008  06.07.16 650 10000  BBB+A2/BBB+
Fasbark 100.32 013 989 315 521 464 201107 042 251108 1050 750 - [B2 -
FasnpomBati 10 102.08 0024 649 -1.08 5 63 242 220210 7.25 10000 BBB/A3/ -
Fa3npomGaH-1 100.55 015 7.04 -490 99 102 347 27.01.11 740 5000 BBB-/Baa2/ --
FasnpoMbark-2 100.35 0.040 580 -9.99 108 54 281107 044  20.11.13 654 5000 BBB-/Baa2/ --
I noBakcBaHK 99.38 0020 1220 -2.74 705 681 130308 071 150310 1100 2000 off=f=
IMB-Mnoteka 101.95 000 751 -0.040 152 144 282 291236 800 3000 - [Baa2/ -
[enstakpeaur-1 100.50 000 698 -0.020 10 116 229 01.12.09 709 1500 - [Baa2/ -
EBpokomMepL 100.75 000 1019  -0.80 541 489 211207 048 181209 1150 1000 Sy oy
uncouynoTexa 10000 0075 1173 232 716 653 251007 035 221009 1150 600 =fj=f=
KK-OuHarc 100.15 000 1440 -0.19 962 911 201207 048 241209 1400 1000 Sy
3eHuT-2 10093 -0.045 792 293 236 229 155  16.02.09 839 2000 - [Ba3/B
3eHnT-3 100.23 013 798 335 333 274 141107 040  09.11.11 845 3000 - [Ba3/B
3eHuT-4 10034 -0.0050 779 054 254 239 040408 078  06.04.10 813 3000 - [Ba3/B
VMnakcGaHk-2 100.00 000 100 -0.040 436 -442 084  20.04.08 100 1000  BB+/Baa2/BBB-
VMnakcark-3 100.08 000 097 0.030 495  -485 238 13.11.09 100 1300  BB+/Baa2/BBB-
VHBecTTOpr6aHk-2 100.06 000 1044 -0.030 495 489 125 141008 1025 350 oy
Kenp KB-1 100.00 000 1198 -0.11 751 682 029 051007 1150 450 off=f=
Kenp KB-2 100.31 018 1115 263 507 576 180308 073 150909 1115 1000 Sy oy
KWT dun 103.11 002 792 172 238 233 143 181208 1000 2000 CCCH -
KUT Onh-2 10213 -0017 831 113 285 279 17.0908 118 230310 1000 2000 CCCH =/ -
KMB-Batk-2 100.70 000 736 -0.38 172 336 031208 141  30.11.11 775 3400 - [Baa2/ -
Kpeaur Espona 99.14 000 893 029 349 343 060808 108 030210 794 3500 - [Bat/ -
Toko-BaHk-2 100.95 000 979 -036 449 437 080 220408 1065 500 - IB2/B-
Macrep-BaHk-2 100.76 018 1088  -222 540 543 090 230508 1150 1000 Sy
Macrep-Bark-3 101.35 0050 888 -134 413 361 051207 046 301111 1175 1200 off=fe
MIM-Bakk-3 100.32 000 652 -1.20 204 136 041007 029  01.10.09 760 6000 BB-/Ba1/BB-
Meggenb-Out 100.34 0010 1183 -7.75 749 676 050907 021 010910  13.00 750 off=f=
M35 100.11 011 1163 208 696 638 16.11.07 041  17.11.09 1165 800 Sy
MUA-2 101.05 0050 7.85 -5.11 241 235 109 09.08.08 860 1000 =fl=f=
MUA-3 10065  -0040 619 166 187 113 30.08.07 020  24.02.12 940 1500 Sy oy
MKB-2 10071 -0.0019 9.00 -0.49 424 372 061207 047 040609 1040 1000 - [B1/B-
MK 99.32 033 1394  -19.9 828 822 184 230709 1290 550 Sy
MMB-2 100.22 000 623 -017 119 87 130208 064  11.02.09 650 3000 BBB-/ -- /A-
MockommepuBaHk 10059  -0010 812 152 337 285 051207 046  10.12.08 930 1000 Sy
MocKoMMepLBaHK-2 100.08 0025 849 -2.37 304 298 190808 111 150211 840 3000 off=fe
MocOBRMNOTATeHCTBO 101.95 000 837 -0.090 245 243 243 211210 900 1500 - [Ba2/ -
MocOBnMnotAreHcTeo-2 10058 000 683 -0.76 209 155 191207 045  07.09.11 799 3000 - [Ba2/ -
MocoGrpact 100.32 023 895 -16.0 340 326 150 26.09.09 9.00 3000 B/ -/
MocoGrnpacr-2 100.00 -0.0000100 918 -0.030 359 352 260309 164  26.03.11 899 4000 B =f=
Homoc-6 10046  -0040 7.04 206 278 204 016 16.08.07  10.00 800 - [Ba3/B+
Homoc-7 100.21 0034 797 7.07 316 268 181207 050  16.06.09 825 3000 - [Ba3/B+
Oprpac6atk 100.10 000 602 0.030 45 39 156 10.02.09 6.00 500 w [~ [B-
OpeH6ypr. /KK 10070 -0.100 924 299 314 314 352 21.02.12 924 1000 =fl=f=
OTkpbiTHe 99.28 023 1207 193 657 651 130 111108 11.00 200 Sy
MeTpokoMMepL-2 101.01 020 814 -106 240 238 201 31.08.09 850 3000 B+/Ba3)/ --

lMpoBuabank-5 100.14 -0.015 920 6.96 488 414 02.09.07 0.20 29.04.09 9.69 1000 -/ - [B-



. Uam. 3a . aTa topa- aTa CraBka  O6bem KpeanTHbIi
RonroBoit UHCTPYMeHT I::: AeHb E.%):;ﬂ- M::ﬁ:a HOM::;I;;HHM cnpan ocﬂeprl nl.l,VI’;I norgmeuuﬂ KynoHa  Bbinycka (Si%ﬂ?:dry'sl
wommHana - % 6.n. 6.n. 6.n. | net % MITH.pY6. Fitch)
[MpomcB6-4 100.40 0.050 717 -153 257 196 0.37 01.11.07 8.20 600 B+/Ba3/B+
PeHuHC ®uHaHe 99.52 042 1131  -59.6 607 590 01.04.08 0.76 30.03.10 10.40 750 -]
Pocbatk 09 101.68 -0.017 730 0.71 152 153 2.09 30.09.09 8.00 7000 -- [Ba2/B+
PocBatk-1 100.99 000 725 -0.14 169 162 1.55 15.02.09 7.89 3000 B+/Ba2/B+
PCXB-1 100.10 0.00 728 0.030 189 182 0.94 04.06.08 7.20 3000 -- |Baa2/BBB+
PCXB-2 102.64 026 7.21 8.19 115 119 3.21 16.02.11 7.85 7000 -- IBaa2/BBB+
PCXB-3 101.00 018 7.04 -7.86 111 118 18.0210 242 09.02.17 7.34 10000 -- IBaa2/BBB+
PTK-TnauHr-4 100.48 -0.020 8.1 2.92 313 275 0.61 08.04.08 8.80 2250 -]
PTK-ITn3uHr-5 100.16 -0.0050  7.77 145 351 277 16.08.07 0.16 12.08.10 8.80 2250 -]
PycCraHg-3 99.95 -0.52 875 3046 447 373 0.18 22.08.07 8.40 2000 BB-/Ba2/BB
PycCraHg-4 100.72 012 730 -17.8 218 192 0.69 03.03.08 8.25 3000 BB-/Ba2/BB
PycCraHg-5 100.60 000 812 -0.18 266 260 11.09.08 117 09.09.10 8.50 5000 BB-/Ba2/BB
PycCraHg-6 100.10 000 748 -1.10 322 248 15.08.07 0.16 09.02.11 8.10 6000 BB-/Ba2/BB
PycCrang-7 100.55 000 787 024 266 247  25.03.08 0.75 20.09.11 8.50 5000 BB-/Ba2/BB
PycCraHg-8 100.78 018 7.76  -146 227 221 171008 1.27 13.04.12 8.25 5000 BB-/Ba2/BB
PycuHaHc-1 101.64 000 656 -0.25 104 98 1.40 02.12.08 7.65 1500 BB/ -/ -
PyctuHaHc-2 101.35 000 662 -024 109 104 1.40 02.12.08 7.50 1500 BB/--/ -
PyccuHaHc-4 100.05 000 786 0.010 194 200 2.39 12.02.10 7.74 4000 -]
Pycb-Batk 101.74 0.090 9.09 -5.98 350 344 1.62 19.03.09 10.00 1400 —/-]-
Pycb-BaHk-2 100.55 -0.15 917 14.2 373 367 19.08.08 1.10 22.02.10 9.50 2000 -]
CesepHas KasHa-1 100.28 -0.100 10.14 35.7 567 499  05.10.07 0.29 05.10.09 10.75 1000 -]
CnaBuHeecT6aHK-2 100.00 000 915 -0.22 456 393  29.10.07 0.36 27.10.08 9.00 900 -- B1/B-
CobuHbaHkK 100.00 -0.23 12.29 60.8 763 705 14.11.07 040 13.05.09 12.00 1048 -]
ConugapHocTb 100.03 0.040 1111 -9.70 637 584 04.12.07 045 01.12.09 10.75 1000 - IB3/ -
Cnypt6-1 100.01 0.00 953 0.040 488 429 0.40 15.11.07 9.25 500 - [-[B-
CypoctpouTenbHbIi GaHk 100.74 0.46 - - - - - 02.07.09 10.50 1500 -]
Tat-MHK 100.00 0.00 11.25 0.060 626 590 0.61 06.02.08 11.00 500 -]
TatchoHabaHk-3 100.70 0.095 855 -254 388 331 20.11.07 042 19.05.09 10.00 1500 - IB2/ --
TpaHckanuTanbaHk 100.28 012 919 137 380 374 29.05.08 0.91 01.06.09 9.20 800 —[-]-
TypaHAnem Oux-1 100.13 000 7.83 -0.010 203 204 2.12 06.10.09 7.75 3000 -]
YBPuP-2 100.09 0.040 911 -104.8 504 444 05.07.07 0.04 02.07.09 11.00 1000 B-/ /-
Ypan/uslLleHtp 100.15 -0.050 11.25 14.9 669 605 24.10.07 0.35 28.10.09 11.50 1000 -]
YPCA Bank 10 (9.125%) 103.06 0.021 798 -1.04 206 213 2.38 26.02.10 9.12 5000 -- IBa1/B
YPCA BaHk-2 100.05 000 7.78 -0.030 225 220 142 12.12.08 7.60 1500 -- IBa3/B
YPCA BaHk-3 100.70 000 941 -012 376 371 1.83 04.06.09 9.60 3000 -- [Ba3/B
YPCA BaHk-5 105.04 0.00 881 -0.100 2711 21 3.59 18.10.11 10.05 3000 -- IBa3/B
YPCA baHk-6 99.92 0.00 796 0.030 263 254 0.82 24.04.08 7.65 1500 -- [Ba3/B
OuHaHc WHTep-2 100.00 000 757 0.17 319 247 0.23 12.09.07 7.50 2500 -]
®UHAHCKOHTPaKT 99.90 0.065 1270 -33.8 836 763 0.21 04.09.07 11.70 700 -]
XKoB-1 100.00 0.00 1.00 -0.080 -353 418 0.33 16.10.07 1.00 1500 B+/Ba3/ -
XK®B-2 100.65 018 9.06 -11.0 343 337 120509 1.77 11.05.10 9.25 3000 B+/Ba3/ -
XK®B-3 101.04 000 884 -0.18 338 332 18.09.08 117 16.09.10 9.45 3000 B+/Ba3/ -
XKob-4 101.66 -0.065 8.89 5.27 341 335 151008 1.24 12.10.11 9.95 3000 B+/Ba3/ -
LleHTp-MHBeCT 100.28 0075 944 210 480 421 10.11.07 040 11.11.09 10.00 1500 - /B1/ -
OkcnobaHk 100.20 0.00 10.75 -0.060 594 545 251207 0.50 29.12.09 10.75 1000 - IB3/ --
OkcnobaHk 07 (CLN) 100.50 000 924 -380 491 417 0.20 03.09.07 11.75 1400 - IB3/ -
OnekTpoH-1 99.96 -0.15 12.10 19.9 682 669 0.79 13.04.08 11.75 500 -]
OnemeHT JauHr 100.25 0.00 1271 -0.030 753 732 26.03.08 0.73 24.03.10 12.50 600 -]
Onewmra-1 100.10 0.00 10.84 -0.090 582 549 0.62 08.02.08 10.60 200 -]
ONK-duHaHc-1 99.92 013 1484 -18.8 963 943  23.04.08 0.75 28.04.10 14.00 1000 -]
fOHumacTpym-1 100.45 045 1050 -744 546 514 19.02.08 0.64 17.02.09 11.00 1000 - B2/ --
OHWacTpym-2 100.41 0.047 1081  -4.15 533 527 171008 125 19.04.10 10.90 1500 - IB2/ --
Xumuyeckue

BMY-®OuH. 100.66 -0.061  9.89 12.2 509 459 25.12.07 049 22.12.09 11.00 1500 -]
[LoporoGyx-1 100.62 000 809 -0.17 269 263 0.96 11.06.08 8.60 900 -]
Kyin6A3ot-2 100.60 0.00 879 -0.010 273 276 3.17 04.03.11 8.80 2000 -]
Hukocxum-MHB-2 100.48 -0.070  9.50 40.8 524 450 16.08.07 0.16 20.08.09 12.30 1500 -]
Huton-1 95.01 0.00 11.92 6.22 711 663  18.12.07 0.50 16.12.08 1.00 1000 —/-]-
HuTon-2 102.31 0.090 1096 -4.42 510 514 2.24 15.12.09 11.75 2200 -]
HKHX-3 100.10 000 769 -1.88 336 262 0.20 01.09.07 8.00 2000 - [ - [B+
HKHX-4 103.40 0.070 805 -4.70 246 239  30.03.09 165 26.03.12 9.99 1500 - - [B+
Hadpme-2 100.16 0.00 10.28 0.030 489 482 18.06.08 0.93 16.12.09 10.20 1000 -]
CAHOC-2 105.38 -0.070 7.64 2.99 181 184 2.18 10.11.09 10.00 3000 -]
Cubyp 100.45 -020 7.62 9.58 178 182  05.11.09 2.21 01.11.12 7.70 1500 -- [Ba2/BB

CHX3 100.60 0.060 863 -239 416 348  02.10.07 0.29 29.09.09 10.70 1000 /-]



- Uam. 3a o aTa topa- aTa CraBka  O6bem KpeanTHbIi
RonroBoit UHCTPYMeHT I;/l:':: AeHb El%’g:_ﬂ' M;:ﬁ:a H°Mg:;';;"b'" cnsa.q [ ocﬂepm nuu';l norgmeuvm KynoHa  Bbinycka (Si%ﬁ?:gy'sl
wommHana - % 6.n. 6.n. 6.n. | net % MITH.pY6. Fitch)
YpanXumKomn 100.55 000 988 -048 494 455  25.01.08 0.58 21.01.11 10.50 500 -]
JHepreTuka
BatuknpaH-3 100.48 000 825 -0.050 267 260 19.03.09 162 09.03.11 8.30 1500 -]
TmopoOrk-1 103.17 0.087 731 -2.61 123 123 34 29.06.11 8.10 5000 -- [Baa3/ -
ESCK-2 100.50 050 871 -21.3 277 283 08.04.10 251 05.04.12 8.74 1000 -]
JleHaHepro-2 102.50 -0.100  8.03 2.66 191 190 3.80 27.01.12 8.54 3000 -]
MocaHepro 100.96 -0.039 719 1.88 141 142 15.09.09 2.07 13.09.11 7.54 5000 B/ - /-
MocsHepro-2 101.93 0.020 728 -052 115 114 23.0212 3.94 18.02.16 7.65 5000 B/ - /-
MO3CK 101.25 0046 784 135 174 174 3.59 06.09.11 8.05 6000 ]
OrK 5 100.31 015 748 -7.68 168 170 01.10.09 2.12 29.09.11 7.50 5000 -- [Ba3/ -
TaTaHepro-1 101.30 015  7.91 21.2 276 253 0.71 13.03.08 9.65 1500 -]
TrK-1 100.29 014 777 591 183 190 16.03.10 248 11.03.14 7.75 4000 —[-]-
TrK-6 100.00 000 760 -0.13 250 223 26.02.08 0.68 21.02.12 7.40 2000 -]
TtoMeHb3Hepro-2 100.11 -0.18 7.80 7.67 185 191  01.0410 252 29.03.12 7.70 2700 —/-]-
®CK-1 101.31 000 619 -1.38 138 89 0.50 18.12.07 8.80 5000 BB+/Baa2/ --
®CK-2 103.60 -0.030 7.02 1.05 106 110 2.63 22.06.10 8.25 7000 BB+/Baa2/ --
®CK-3 100.87 017 658 -12.6 105 99 1.44 12.12.08 7.10 7000 BB+/Baa2/ --
OCK-4 100.70 0.027 723 -0.77 112 112 3.72 06.10.11 7.30 6000 BB+/Baa2/ --
®CK-5 100.76 0.057 6.98 -2.70 110 116 229 01.12.09 7.20 5000 BB+/Baa2/ --
AkyTckaHepro-2 100.75 0.040 827 -264 269 262 12.03.09 1.61 09.03.12 8.59 1200 YRS
[pyrve

AsTobaH VHB 100.20 000 1279 -0.82 836 766 25.09.07 0.26 23.09.08 13.00 250 -]
And 99.85 0.00 1243 043 766 714 19.12.07 047 17.06.09 11.75 1500 -]
ALBK-MHB-3 100.53 021 856 -69.6 403 337 18.10.07 0.32 14.04.11 9.95 1500 -]
BocTokuemeHT 100.25 -0.13  11.66 314 696 640 22.11.07 043 19.11.09 12.00 800 -]
[13-duH 99.75 0.00 1159 0.020 620 614 0.90 23.05.08 11.00 400 ]
EBpokoMmepL-2 99.98 - 974 - 434 428 12.06.08 0.96 10.06.10 9.49 3000 -]
Wekutm-2 101.27 014 941 417 479 418 07.11.07 0.38 05.11.08 12.50 500 -]
KoHuepH KAPO 100.45 0.18 1237 -204 698 690 24.06.08 0.93 22.12.09 12.50 700 —/-]-
MuHHecko Hosocub 100.15 -0.35 14.14 18.1 831 833 2.18 10.12.09 13.75 500 -]
MyHuumnuBectKomn 100.00 -0.12  13.59 12.1 814 807 01.09.08 1.12 01.03.10 13.20 500 —/-]-
HIK 99.80 020 1314  -364 818 780 0.59 31.01.08 1245 500 -]
[MeHonnake 100.54 0.00 10.95 -0.090 556 549  19.06.08 0.92 17.12.09 11.25 1500 -]
PKC-1 100.60 0.100 790 -33.7 337 272 171007 0.33 15.04.09 9.70 1500 -]
Pbi6Ka63as 100.80 000 992 -146 472 592  04.03.08 0.69 28.02.12 10.75 1000 -]
Canagatcrekno 101.80 025 9.28 34.0 408 388 0.74 25.03.08 11.60 750 ]
Canagatcrekno-2 100.25 000 870 -0.52 411 349  31.10.07 0.37 28.10.09 9.28 1200 -]
CamapPe3ep3asop 99.70 -0.20 13.58 46.1 874 958  13.12.07 0.49 10.12.09 12.50 600 ]
CeBkabenb 100.64 0.00 1068 -2.32 620 552 0.29 06.10.07 12.50 500 -]
CeBkaberb-2 100.00 0.00 1090 -0.28 656 583  05.09.07 0.21 28.11.08 10.50 1000 -]
CeBkabenb-3 100.94 050 10.87  -45.0 540 534 30.09.08 1.19 27.03.12 11.25 1500 —/-]-
C3MK 98.45 -0.35 13.30 34.7 785 779 02.09.08 1.13 02.03.10 11.50 1000 -]
CubLlemeHT 100.00 0.050 993 -582 453 447 0.96 12.06.08 9.70 800 -]
TAN®-1 99.05 -020 944 18.5 398 392 11.09.08 117 09.09.10 8.42 4000 -]
TepHa-OuH-1 99.95 0.00 1.10 0.21 =371 419 18.12.07 0.50 16.12.08 1.00 500 -]
TepHa-®uH-2 99.61 011 1402 -315 938 879 09.11.07 0.39 04.11.11 12.60 1500 -]
TK dun 100.00 0.00 10.75 0.070 528 522 118 18.09.08 10.50 1000 -]
Tomck-MHBecT-1 99.96 -0.050 13.12 4.50 764 757 23.10.08 1.24 22.04.10 12.50 500 -]

*

B kayectse KK[ (knto4eBoil KpuBOI JOXOAHOCTY) MCTONb3yeTcs kpueasi AoxoaHocTn O3



HdoxogHocTb eBpooGnuraumm

[oxoaHOCTb
U3m. 3a K U3m. 3a

CnpaA k cyBepeHHOM
KPUBOW JOXOAHOCTH Cnpan k KO CLIA fata CraBka O6bem
feHb MOralweHulo  AeHb . Z- Z-  noraweHus KynoHa Bbinycka

I ochepre HomuHanbHbI1 cnpaa cnpaa

% ot
e % 6.n. 6.n. 6.n. 6.n. 6.n. % MIH.

[LonroBoi
VHCTPYMEHT

KpeauTtHbIN
PEUTMHT
(S&P/Moody's/
Fitch)

Llena

[iopauus

| HoMuHanbHbIM

BHelwHuWe poccuiickne cyBepeHHble AONToBbIe 0053.

Aries 07 101.10 0.0044 - - 034 - — -~ 251007 54102000 EUR AAARaal -
Avies 09 10647  0.037 469 191 214 > o ~ - 251009 7.7501000 EUR AAA/Aaal --
Avies 14 12341 035 5.66 528 558 30 -3 63 61  2510.14 9.600 2436 USD AAAAaa --
MuH®UH-V 97.72 0026 5.64 224 088 10 7.87 71 82 140508 30002837 USD  BBB+/Baa2l -
MutH®uH-VI 90.06 -0.0068 5.86 038 370 3 447 87 98  14.05.11 30001750 USD  BBB+/Baa2 -
Mur®us-VIII 99.02  0.0021 5.64 146 038 20 13 83 80  14.11.07 3.0001322USD BBB+/Baa2/BBB
Poccits 07 100.06  0.0025 416 -1265 001 - - 418 20  26.06.07 10.000 2400 USD BBB+/Baa2/BBB+
Poccitsi 10 10365 -0.034 567 183 143 - 73 81 310310 82502820 USD BBB+/Baa2/BBB+
Poccis 18 139.38  0.29 6.07 302 7.4 - 100 90  24.07.18 11.000 3466 USD BBB+/Baa2/BBB+
Poccis 28 17641 0.34 6.20 191 10.16 > o 108 95  24.06.28 12.750 2500 USD BBB+/Baa2/BBB+
Poccuiickue kopnopaTuBHbie eBpoobnuraymm
Anpoca 08 101.70 _-0.037 6.08 376 085 50 52 115 125 06.0508 8.125 500 USD BB-/Bazl ~
Anpoca 14 1272 022 6.67 -3.51 5.66 71 69 164 162  17.11.14 8.875 500 USD BB-/Ba2/ -
BB/ M1 08-1 101.54 -0.00026 6.72 048  0.89 M7 115 179 190  21.05.08 8500 150 USD B+/B2/ -
BB/ M 08-2 100.76  0.0028 6.60 065 088 106 104 167 178  14.05.08 7.500 150 USD ===
Boimnenkom 09 107.06  0.071 6.16 420 185 47 50 122 131 16.06.09 10.000 450 USD BB+/Ba2/ -
Boimnenkom 10 10344  0.14 6.55 599  2.37 82 84 159 167  11.02.10 8.000 300 USD BB+/Ba2/ --
Boimnenkom 11 10580  0.22 6.80 -5.91 3.70 98 97 181 191 221011 8375 300 USD BB+/Ba2/ --
Boimnenkom 16 10522 0.30 7.44 455 651 141 141 239 234 230516 8250 600 USD BB+/Ba2/ -
Faanpom 09 11026 0.060 5.72 311 2.1 1 351 77 8  21.10.09 10500 700USD  BBB/A3/BBB-
Faanpom 10 107.78  0.047 507 165 287 > = ~ = 270910 7.8001000EUR  BBBJA3/BBB-
Faanpom 12 9%.11  0.12 532 260 483 - ~ -~ 091212 45601000 EUR  BBBJA3/BBB-
Faanpom 13-1 11648 020 6.15 395 450 % 25 114 121 01.03.13 96251750 USD  BBBJA3/BBB-
Faanpom 13-2 9660  0.15 592 647 243 19 14 96 104 220713 4.5051222USD  BBBJA3/BBB-
Faanpom 13-3 99.22 -0.0012 600 0080 208 29 25 105 112 220713 5625 646 USD  BBBJA3/BBB-
Faanpom 14-1 9%6.88  0.15 552 270 573 - - ~ -~ 250214 5030 780EUR  BBBJA3/BBB-
Faanpom 15 10129  0.042 559 067 656 > o ~ -~ 010615 58751000EUR  BBBJA3/BBB-
Faanpom 16 9851  0.39 6.42 570 7.21 3% 37 136 129 221116 62121350 USD  BBBJA3/BBB-
Faanpom 17 95.72 041 5.64 555 1.7 > = ~  — 220317 5136 500EUR  BBBJA3/BBB-
Faanpom 17 (5.44) 9745 020 5.69 256 8.02 - ~ -~ 021117 5440 500EUR  BBB/--/BBB-
Fasnpom 20 (EMTN) 10394  0.12 6.17 308 382 3 25 118 116 01.0220 7.2011250USD  BBB/--/BBB-
Taanpom 22 9928  0.21 6.59 225 948 42 44 148 132 07.0322 65101300 USD  BBBJA3/BBB-
Faanpom 34 12561 052 6.58 348 1221 34 84 143 140  28.04.34 86251200 USD  BBBJA3/BBB-
FasnpomHeds 09 106.90  -0.021 6.05 062 142 39 43 112 122 15.01.09 10.750 500 USD BB+/Ba2/ --
Espa3 09 10837 0.16 6.56 833 188 86 89 162 170 03.08.09 10.875 300 USD BB-/B1/BB
Espas 15 10290 053 7.77 -8.61 6.19 177 176 273 268 10.11.15 8250 750 USD BB-/B2/BB
Espoxim 12 10012 0.10 7.84 2,61 3.98 200 199 285 204  21.0312 7.875 300 USD BB-/ -- /BB-
KasaukoproaTes 101.06  0.072 8.95 204 364 312 312 396 406  30.10.11 9.250 200 USD B-/-- /B
” . . . 2. . 10119, - -
Mera®or 09 10329  0.089 6.53 404 229 81 83 158 166  10.12.09 8.000 375USD BB/Ba3/BB+
MMK 08 102.04  0.060 6.37 500 1.27 73 76 143 154  21.10.08 8.000 300 USD BB/Ba2/BB
MTC 08 102.00  0.0087 6.32 279 058 84 78 139 142 30.01.08 9.750 400 USD BB-/Ba3/ --
MTC 10 10497 021 6.67 721 293 9 91 170 179 14.10.10 8.375 400 USD BB-/Bad/ --
MTC 12 10389  0.28 6.99 722 384 116 115 200 209 280112 8.000 400USD BB-/Ba/
HKHX 15 10053 0.12 832 -0.00040 3.0 254 254 334 344 221215 8500 200 USD - [B1/B+
HopHuken 09 102.15 -0.0045 609 0100 211 38 41 114 123 30.09.09 7.125 500 USD BBB-Baa2/BBB-
Cesepcrans 09 10336 0.020 6.46 457 155 79 83 153 162 240209 8625 325USD BB-/B1/ --
Cesepcrans 14 10925  0.21 7.49 389 521 156 154 247 248 19,0414 9250 375USD BB-/B1/BB-
Cwvek 15 10326  0.16 693 -0.00037 422 107 105 193 201  03.08.15 7.700 250 USD - [Ba1/BB+
Cvicrema 08 10300  0.045 6.37 694 079 84 81 144 153 14.04.08 10.250 350 USD B+/ - [B+
Cyicrema 11 10558 0.13 7.09 410 307 130 130 211 221 280111 8.875 350 USD B+/B3/B+
CHTpOHYKC 09 102.60  -0.024 6.23 123 159 55 59 129 139 02.03.09 7.875 200 USD — IB3/B-
TMK 09 10311 0.0053 6.98 042 208 127 130 203 212 29.09.09 8500 300USD B+/B2/ --
THK-BP 12 9798 026 6.63 653 412 7o 163 172 200312 6.125 500 USD BB+/Baa2/BBB-
THK-BP 17 9731 025 7.01 363 747 94 95 194 187  20.03.17 6625 800 USD BB+/Baa2/BBB-
THK-BP 11 10118 0.17 6.54 491 352 7 7 155 166  18.07.11 6.875 500 USD BB+/Baa2/BBB-
THK-BP 16 10358 025 6.96 374 658 93 93 191 185  18.07.16 7.500 1000 USD BB+/Baa2/BBB-
TpaHcHedTs 14 9679 034 6.26 -6.31 555 3130 123 125  05.03.14 56701300 USD BBB+/A2/ --
Tiometb Oun 07 101.72_ -0.060 6.20 127 037 7769 139 138 06.11.07 11.000 400 USD _ BB+/Baa2/BBB-
Poccuiickue 6aHKoBCkMe eBpoobnurauuu
Acontor Barik 09 102.86  0.0091 7.01 077 167 133 136 207 216 07.0409 8.750 200 USD ~/Ba3B
A6conior Barik 10 104.88  0.039 7.15 169 247 141 142 219 227 300310 9.125 175USD - [Ba3/B
AK Bapc Batik 08 100.60  -0.020 7.51 148 1.29 187 190 257 269  27.10.08 8.000 175USD - [Ba2/B+
Anbthabatk 08 100.97 -0.0045 6.76 023 097 119 118 182 195  02.07.08 7.750 250 USD BB/Ba3/BB-
Anbchabatik 09 10121 0.073 7.29 355 242 157 160 234 242 101009 7.875 400 USD BB/Ba1/BB-
Anbthabatik 15 10124 0.16 821 -0.00053  3.06 242 243 323 332 09.12.15 8625 225USD B/Ba3/B+
Anbtha-Bark 17 10019  0.15 858 -0.00039  3.83 274 273 359 368 220217 8635 300USD B+/Ba3) --
BaHK 3eHnT 09 99.94  0.041 8.77 196 215 305 308 382 390 27.10.09 8750 200 USD - [B1/B
Bark Mockeb! 09 10410 0.3 6.03 608 2.09 2 3% 108 117  28.09.09 8000 250 USD - [Baa2/BBB
Batik Mockebl 10 10372 0.24 6.15 771 3.08 37 38 117 127 26.11.10 7.375 300 USD - [Baa2/BBB
Baik Mockebl 13 10355  0.24 6.59 494 487 69 68 158 164  13.05.13 7.335 500 USD - IA3/BBB
Bark Mocksbl 15 10246  0.15 668 -0.00050  3.07 90 91 170 180  25.11.15 7.500 300 USD - |A3/BBB-
ﬁg:g%‘;’fog 10117 0.026 8.95 126 221 323 325 399 408 251109 9501 125USD ~ /Ba3/B
BaHk Cotos 10 9995  0.19 9.39 812 2.33 366 367 443 451 160210 9.375 125USD B-/B1/ -
BVH Baik 09 99.82  0.081 9.60 479 177 391 394 466 474 18.05.09 9500 200 USD B-/ -- /B-
BT 08 101.38  0.075 5.88 553 142 2 20 95 105  11.1208 6.875 550 USD  BBB/A2/BBB+
BTG 11 10554  0.13 6.02 355 373 19 19 103 113 121041 7.500 450 USD  BBB/A2/BBB+
BTG 15 10141 0.12 573 -0.00051 240 4102 77 8 040215 6315 750USD  BBB+/A2/BBB+
BTG 16 9657 0.3 523 -0.00039 341 - ~ 150216 4250 500 EUR BBB+A2/BBB+
BTG 35 10058  0.30 6.21 229 1321 6 53 104 106  30.06.35 6.250 1000 USD  BBB+A2/BBB+
FasnpomBatik 08 101.72  -0.019 590 120 1.30 26 29 96 108  30.10.08 7.250 1050 USD BB+/A3/ --
Faanpombak 11 10566  -0.019 6.34 043 350 53 53 135 146 15.06.11 7.970 300 USD BB+/A3/ -
Faanpombati 15 9876 022 6.70 -3.61 6.40 68 68 165 160  23.09.15 6.500 1000 USD BBB-/A3/ --
VmnakcBark 07 100.04  -0.030 686 1092  0.02 151 139 251 250  29.06.07 9.000 100USD BB+/Baa2/BBB-
Kpeaur Espona 08 100.83  -0.056 7.29 391 142 163 168 236 246 1212.08 7.900 250 USD - [Bat/ -
Toko-Bark 10 9999  0.12 9.99 515 2.6 426 427 503 511 01.03.10 10.000 100 USD - IB2/B-
MEPP 08 100.83  -0.029 7.36 380 068 186 181 243 249 030308 8625 150 USD - [B1/B
MEPP 09 101.82  0.030 7.80 169 1.82 211 214 286 294  29.06.09 8.800 100 USD - [B1/B
MBPP 16 10012 0.19 883 -0.00060 317 304 304 385 395  10.03.16 8.875 60USD - B2/~



[oxoaHocTb Cnpap K cyBepeHHOM Cn
. . paa k KO CLUA
[onrosoi LieHa Wam. 3a K W3m. 3a Riopauws KpUBOW OXOAHOCTH

fata CraBka Ob6bem KpeauTHbIN

WHCTPYMEHT AeHb noraweHuro AeHb . Z- . Z- noraweHust KynoHa Bbinycka pev'lTuHr

,/ | ohepre HomuHanbHbIA cnpa.q‘ HomuHanbHbIM cnpaa (S&Pé!:lol%dy'sl

o OT Itci

womuHana M- % . 6.n. 6.n. 6.n. 6.n. % MITH.
[‘4%’\%53“"07 10030 -0.010 682 173 046 137 130 193 192 071207 7500 250USD  BB-/Ba2/BB-
MM Bar 10 9974 011 787 482 232 214 216 291 299 250110 7.765 425USD  BB-/Bat/BB-
MM Bt 11 10488 023 831 654 335 251 250 333 343 210711 9750 200USD  BB-Bad/B+
MexTlpowBark09 10021  0.050 910 -0.00086 058 362 357 48 421 310709 9500 100 USD B+/B1/ -
MexTlpowbark 10 10000 0.12 949 534 232 376 378 453 462 120210 9500 150 USD B+B1/B
MKB 09 101.00 0.000030 636 -000048 033 u 8 172 171 211009 9500 100USD ~ /B1[B-
MHB 08 9848 0073 594 708 099 A 100 113 300608 4375 150USD - /Baa2/BBB
Howoc 09 10052 0.065 794 381 7T 225 229 300 309 120509 8250 150 USD - [Ba3/B+
Howoc 10 10001 0.076 818 329 233 25 246 322 330 020210 8188 200 USD - [Ba3/B+
Homtoc 16 10258 -0.060 901 000016 359 319 318 402 412 201016 9750 125USD - [B1/B+
MeTpokommepy 09 100.04  0.083 79 512 165 28 232 302 312 27.0309 8000 225USD B+/Ba3/
pepokoumep 09 401,05 0,041 826 190 229 253 256 330 339 17.1209 8750 425USD B+/Ba3) -
Mpovcesss6ank 10 10143 0.10 809 365 289 232 233 312 321 041010 8500 200USD B+/Ba3/B+
Mpomcesasbank 11 10141 0.40 843 113 365 261 260 34 354 201011 8750 225USD B+/B1/B-
Mpoucesasbank 12 103.01  0.32 88 802 402 301 300 386 395 230512 9625 200 USD B-/B1/B-
Mpovcpoiibank 08 101.00 012 592 17 105 33 33 9 111 290708 6875 300USD - IA2/BBB
Mpovcpoibark 15 9960  0.18 633 -000061 297 56 57 136 145  29.0915 6200 400 USD - IA2/BBB-
Peneccatc 09 10116 0.049 820 232 220 28 251 325 333 17.1109 8750 250 USD BB-/Bad/B-
ggc'Ea”"P“B”“ 100.35 -0.0058 6.17 049 109 57 58 123 136 110808 6500 170USD  BBB/Baa2/ -
Poctiakk 07 10046 0037 412 913 005 24 135 27 28 09.0707 7625 150USD B+/Ba2/B+
PocGark 09 (9.75%) 10339  0.012 675 72 1.0 116 113 182 191 240909 9750 300USD  B+/Ba2/BB-
Poctark 12 10225  -0.042 844 101 400 259 257 345 353 010712 9.000 130 USD B+/Ba2/B+
PCXE 10 10276 0.18 598 591 3.1 19 20 100 109 291110 6875 350USD - /Baa2/BBB+
PCXE 13 10472 011 621 230 491 0 29 19 125 160543 7.175 700USD  -/A3/BBB+
PCXE 16 10230 0.1 634 -000040 369 5 51 135 145 210916 6970 500USD /- /BBB+
(F;Yg;,z;a"”amw 10026 -0.018 6.75 557 027 134 125 204 203 28.09.07 7.800 300 USD B+/Ba2/BB
PycCranpapr08 10074  -0.016 718 162 081 165 162 205 234 210408 8125 300USD B+/Ba2/BB
Pyc.crangapT 09 10025 016 657 773 205 - - - - 160909 6825 400EUR B+/Ba2/BB
Pyc.Crannapt 10 9820 011 813 384 293 235 236 315 324 07.1010 7.500 500 USD B+/Ba2/BB
PycCrangapr 11 10113 0.055 827 170 334 a7 247 329 340 050511 8625 350USD  BB-/Ba2/BB
PycCrangapr15 10046  0.12 872 -0.00039  3.07 204 294 374 384 161215 8875 200USD B-/Ba3/BB
PycCraaapr 16 10286  0.11 895 -000030 370 312 312 39 406 011216 9.750 200 USD B-/Ba3/BB
Coepbark 11 9982 020 597 510 391 13 14 9 108 141111 5930 750USD - /A2/BBB+
CBepbark 13 10176 026 612 522 497 20 20 10 117 150513 6480 500USD  -/A2/BBB+
CBepbatk 15 10054 0.10 600 -0.00042 242 % 28 104 112 110215 62301000USD - /A2/BBB+
Crasuigect 09 10128 0021 929 090 218 357 359 43 442 211209 9875 100 USD B-/B1/B-
Tpacr 16 09 9998 031 925 154 207 354 356 430 438 051009 9250 150 USD ~ |~ [B-
YPCA Batk 08 10219 0.0063 720 144 089 165 163 227 238 19.0508 9750 175USD - /Ba3/B
YPCA Batk 09 10184 0.023 792 148 176 23 227 298 307 120509 9000 351USD - /Ba3/B
?;F;%’ﬁ/sa”"“ 1135 0.12 890  -327 349 308 306 391 400 301211 12000 130 USD - /Ba3/B
ép%Ea”"“ 10163 0.12 768 323 371 - - -~ 161141 8300 300 EUR - 1Ba3/B
XKOB 08 (8.625%) 10053 -0.0086 807 082 09 251 250 314 327 300608 8625 275USD B/Ba3/ -
XKOB 08 (9.125%)  100.74 -0.0091 78 088 059 237 231 292 296 04.0208 9125 150 USD B/Ba3/ -

CIN

ABTOBA3 08 10040 000 797 024 081 241 241 304 313 200408 8500 250 USD oy oy
Auen 07 9800 000 12305 1561 002 11769 11 758 11869 11868  30.06.07 9250 175USD ] -
Iok C1poii 10 10000 000 99800000080 130 434 437 504 516 03.1110 10.000 150 USD wle]
VkTep PAO 08 10025 0.00 736 020 070 186 182 244 250 120308 7.750 150 USD ]l
VpkyT 09 10220 000 692 019 168 123 127 198 207 100409 8250 125USD - Bat/ -
ucH 10 10000  -0.18 914 00070 0.5 374 365 445 444 230910 9250 150 USD By
KyabacPaspealione 40025 0.00 457 192 006 79 91 16 15  1307.07 9.000 150 USD le] -
Mipakc 08 10025  0.00 928 014 067 379 374 43 441 270208 9700 100 USD - 1B2/B
HyTpuTaK 07 10000  0.00 1046 012 045 501 494 558 557 30.11.07 10500 100 USD ] -
CAHOC 08 10050 0.00 814 017 088 259 257 321 332 120508 8750 50USD ] -
CAHOC 09 9975 0.0 808 00100 184 239 242 314 322 280509 7.950 100 USD fl
Casiaron 07 10000 0.00 1053 -028 011 515 505 605 604  30.07.07 10750 50 USD Sy
(K;gﬂfm:nw 9900  0.00 10.85 351 028 543 534 612 611 021007 7.250 90USD =f=l=
CYaK 08 10100 0.00 781 017 128 218 221 288 299 241008 8625 175USD ]

Oypuwer 09 100.25 0.00 9.77_-0.000056 0.39 433 426 494 494  07.11.09 10.500 75 USD =f-/-




Kanenpapb

[arta
20.06.2007

21.06.2007

22.06.2007

24.06.2007
25.06.2007

26.06.2007

CobbiTne

AyKunoHHoe fopasmellenne O3 46018

AyKLMOH MO pa3MeLLiEHM0 TPETLErO Bbinycka obnuravmit MockommepLbaHk
AYKLMOH MO pasMeLLieHmo BTOPOro Bbinycka obnurauuit TexHoHukonb-GuHaHe
AYKLMOH MO pa3MeLLEHM0 TPETLErO Bbinycka obnuralmit MockoBckui KpeauTHbii Bark
Bbinnata kynoxa no obnuraumsm Mevyen-2

Beinnara kynoHa no obnuramsm YTr3-1

Brinnata kynoHa no obnvraunsm BBA-2

Bbinnara kynoa no obnurauusm And-Meauallpecca-GunaHc-1

Odpepta Ha Bbikyn no obnurauum baxk Cl16

Ynnata HIIC v Hanora Ha 1ropHblit 61u3Hec

AyKkumoHHoe fopasmellenne OBP-2 baHkom Poccum

AYKUMOH MO pasmeLLeHuio BTOpOro Bbinycka obnurauuii Ceabmoil KoHTUHEHT
AYKLIMOH MO pa3MeLLieHmo NepBoro Brinycka obnurauuin TIK-10

AYKLMOH MO pa3MeLLiEHM0 NepBoro Brinycka obnurayii Kocmoc-®uHaHe
AYKLVMOH MO pa3meLLeHmto NepBoro Bbinycka obnurauuii Pycckoe mope
AYKUMOH Mo pasmeLLeHmio nepeoro Bbinycka obnurauuin CKb-baHk

Beinnata kynoHa v noratuenue obnuraumit MpkyTckas o6n.-3

Beinnara kynosa no o6nurauusm FOTIK-2

Bbinnara kynoxa u ocbepTa Ha BbIKyn no obnuraumsm Marxesut

Boinnata kynoHa no obnurauusm XK@ bark-3

Bbinnata kynoHa u ocpepTa Ha Bblkyn no obnuraumsm Mockockoe 06nacTHoe 1noTeyHoe areHTcTBo-1
Beinnata kynoHa no obnurauusm Bonrorpaackas 06m.-3

Bbinnata kynoHa v oepta Ha Bblkyn no obnurayusm Hwk/leHckoe-2
Ocdbepra Ha Bblkyn no obnurawum CubLiemeHt

AYKLMOH MO pasMELLEHM0 TPETLETO Bbinycka obnurayit EBpokommep
Brinnata kynoHa v odepTa Ha Bblikyn no obnurawmsam Apbat

Bbinnata kynoHa no obnuraumsm MHmapko-1

Beinnara kynoHa no obnuravusm TB3-3

Bbinnata kynoa no obnuraumsm Mocobnras-tuHaHc-1

Bbinnara kynoa no obnurauusm bark XunuwHoro ®uHaHcuposaHms
Beinnata kynoxa no obnuraumsm Mocksa-44

Bbinnara kynoa no obnurauusm Pecnybnuka Komu-5

AYKUMOH MO pasMeLLeHnio nepeoro Bbinycka obnurauumin Cumpekuin Beper-duHaHc
Odbepta Ha Bbikyn no obnuraumum FOTIK-2

Ynnara akuum3os n HAMA

AYKLMOH MO pa3MeLLieHmo BTOPOro Bbinycka obnuraumii Mocobnras-chuHaHe
AYKLMOH MO pa3MeLLeHMo NepBoro Brinycka obnurayyit QuroC

AYKUMOH MO pasMeLLeHuio Nepeoro Bbinycka obnurauuin Pycckoe Mope
Beinnata kynoHa v noratwenue obnurauuit CMAPTC-2

Bbinnara kynoa no obnurauusm $CK E9C-2

Brinnata kynoHa no obnuraumsm Mocksa-38

Boinnata kynoHa no obnurauusivm AeToBA3-3

Beinnata kynoHa no obnuraumsm Cantot-OHeprus-1

Boinnara kynoHa no o6nurauusiv Arpokom

BrnusiHWe Ha NMKBUMAHOCTb,
MITH py6.
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I'Inal-mpyeM blé BbIMNYCKU

20 nioHs
20 vioHst
20 vioHst
21 nioHst
21 nioHs
21 nioHst
21 nioHst
21 nioHs
22 MioHs
25 MioHst
26 MioHst
26 nioHs
27 nioHs
2 k8. 2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007

Boinyck

Mockosckiin KpeanTHblit BaHk-3
MockommepLGaHK-3
TexHoHukonb-®uHaHe-2
Kocmoc-®uHaHc-1

Pycckoe mope-1

CepbMoit KOHTUHEHT-2
CKB-BaHk-1

TrK-10-1

EBpokommepLi-3

Cubupckuii Beper-®uHaHc-1
[nnocC-1
Mocobnras-thuHaHc-2
[a33HeproceTb-1

Mkc 5 duHarc-2

Asuabant-1

AswakomnaHns Cnbmnpb-1
ABTOBA3-4

AsTOMUP-PUHAHC-2

AnbsiHC thnHaHe-1

AMNK Oro-3

Apka-PuHaHc-1
BaHaHa-Mama-2

baHk ABaHrapg

Bank Poccuitckuin Kanutan
BKM-IuanHr ®uHaHc-1

BCP WHeect-1

Bynkan ®uHaHC
[a3aHeproceTb-1
[a3aHeproceTb-2

I'pynna JICP-2

[BTI-GuHaHc-1

[oitve BaHk-1

EBPP-3

ExatepuHOyprckuit MscokombuHat
XenpopunoTeka-1
Jengopunoteka-2

3epHoBas komnaHus HacTiowa-2
ke 5 ®uHanc-3
VHBecTchepbaHk

Kuposckas obnactb

Knposckuin 3aBog-1

KWT ®unaHc-2

Komu-9

KomuH-®uHaHc-1

Kopnopauusi CTpoitmoHTax-1
KopToH-®uHaHc

KpacHosipckui kpait-4
Ky6aHbaHepro-1
KYXK-®nHaHc-1

JInBu3-®utHaHc
M.O.P.E-Mna3a-1

MarHonus-1

MBPP

MOM-BaHk-4

MIOM-BaHk-5

MuHepanbHble yaobpeHus
Mup-PuHaHc-2

MusiKosHOBCKUA MsiCOKOMBMHAT-2
MocuHxcTpoit

Mocksa-41

Mockga-45

Mocksa-46

MockoBckasi 13vHroBasi KOMNaHus
MockoBckasi 06nacTHas MHBECTULMOHHAs TPAcTOBasH KoMMaHms-2
MockoBckasi TOnfMBHas KOMMaHNst
MockoBckoe 06nacTHoe MMOTEYHOE areHTCTBO
MockommepL6aHk-3
Mocobnras-1
Mocobnras-®uHaHc-2
MoTtopocTpouTtens-®uHaHc-2
HoBas nepeBo304Has komnanus GuHaHc
HoBocubupcek-4
HopTras-®uHaHc-2

HIMO Catyph-3

HTC-1

HOK-Bank

OrK-2-1

OrK-6-2

O'Keit-®uHaHc

IMepBbIit pecnybnukaHckmit 6aHk-1
[MvBoBapHs Mocksa-Adec-1
MueosapHs Mocksa-Adec-2
Peantakc-thuHaHc-1

PUlpynn-2

PoccenbxosbaHk-4
Poc-®uHaHc

PycHedhTb-2

PycHedTb-3

Pycckoe mope (HoruHck)
CanBait-Ipyn-2

CapatoB

CBs3b-baHk-1
CeBepcranb-ABTo-2
CubakapemmnHeecT-1
CunbakapemMnHBecT-2
Cubunpckuin beper-Putanc-1

Cpok obpalueHus, net

w
v

o
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06bem,
MITH py6.

2000.0
5000.0
3000.0
2000.0
2000.0
7000.0
1000.0
3000.0
3000.0
1500.0
2000.0
3000.0
1500.0
8000.0
1000.0
2300.0
5000.0
3000.0
3000.0
1500.0
1000.0
1500.0
1000.0
500.0
1000.0
5000.0
1000.0
1500.0
1500.0
2000.0
1000.0
3000.0
5000.0
500.0
1500.0
2500.0
1000.0
8000.0
1200.0
1500.0
1500.0
2000.0
920.0
2500.0
1200.0
1500.0
5000.0
3000.0
3000.0
600.0
1000.0
1000.0
3000.0
4000.0
4000.0
950.0
3000.0
2000.0
3000.0
6621.7
15000.0
10 000.0
550.0
4000.0
750.0
5000.0
5000.0
2500.0
3000.0
1000.0
1500.0
1500.0
1800.0
3500.0
1000.0
1000.0
5000.0
3200.0
2000.0
700.0
6000.0
3000.0
1500.0
1500.0
10 000.0
3000.0
7000.0
7000.0
2000.0
1500.0
600.0
2000.0
3000.0
1000.0
2000.0
1500.0



Bpewmst pasmellenus Beinyck Cpok o6paliexus, net ’316:"'6'

2007 CrpoliTpaHcras-2 5 5000.0
2007 CrpoittpaHcras-3 5 5000.0
2007 TrK-10-1 3 3000.0
2007 TrK-4-1 5 5000.0
2007 T MepekpecTok - 9000.0
2007 TuHbkodh-UHBECT 3 1000.0
2007 YPCA BaHk-7 5 5000.0
2007 YPCA BaHk-8 7 10 000.0
2007 XKob-5 5 4000.0
2007 Lientp-Kanutan 2 1000.0
2007 OHeproueHTp-1 3 3000.0
2007 QdmpHoe-2 4 1500.0
2007 HOTK-5 5 2000.0




KnioueBble foxoaHOCTU py6neBblx ob6nurauun

YpoBeHb foxoaHOCTH Ha KpuBon OP3

1rog 5.47% 5.69% 5.85%
2 ropa 5.73% 5.91% 6.09%
3roga 5.95% 6.04% 6.20%
4 ropa 6.11% 6.13% 6.30%
5 net 6.22% 6.20% 6.41%
6 net 6.30% 6.26% 6.47%
7 net 6.35% 6.31% 6.52%
8 net 6.37% 6.35% 6.55%
9 net 6.38% 6.39% 6.56%
10 net 6.39% 6.42% 6.57%
11 net 6.41% 6.45% 6.57%
12 net 6.44% 6.48% 6.57%
13 net 6.49% 6.51% 6.57%
14 net 6.58% 6.56% 6.57%
YpoBeHb [OXOAHOCTU
1108 5.69% 5.86% 6.13%
2 rofa 5.88% 6.03% 6.35%
3ropa 6.07% 6.13% 6.45%
4 ropa 6.25% 6.23% 6.55%
5 net 6.33% 6.36% 6.65%
6 net 6.40% 6.45% 6.70%
7 net 6.46% 6.52% 6.75%
8 net 6.53% 6.58% 6.79%

003 25058 30.04.2008 5.37% 0.84
003 25060 29.04.2009 5.62% 1.77
003 25057 20.01.2010 5.92% 2.36
0®3 25059 19.01.2011 6.06% 3.22
003 26198 02.11.2012 6.20% 4.59
003 46017 03.08.2016 6.35% 6.42
003 46014 29.08.2018 6.23% 5.12
0%3 46018 24.11.2021 6.45% 8.56
003 46020 06.02.2036 6.79% 12.6
Ha MOCKOBCKOU KPpUBOU

Moc-40 26.10.2007 5.18% 0.35
Moc-29 05.06.2008 5.94% 0.94
Moc-36 16.12.2008 5.73% 1.43
Moc-38 26.12.2010 6.17% 2.96
Moc-39 21.07.2014 6.41% 5.33
Moc-44 24.06.2015 6.46% 5.81
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© 2007 3AO «PeHeccaHc Kanutan» (gnanee «PK»). Bce npaBa 3awuwieHbl. HacTtosiwas nybrnvkaums HOCUT MUCKMIOYUTENbBHO
MHOPMAaLMOHHBIN XapaKTep 1 He SBNSeTCHA NPeAnoXeHWeM O NPOAaXe UKW NOMNbITKON co CTOpoHbI PK kynuTb unu npogats kakue-nnbo
LueHHble Oymaru, Ha KoTopble B MNybruvkaumm MOXeT coAepXaTbCsi CCblKa, WNM MPeAoCTaBUTb Kakvme-mmbo WHBECTULMOHHbIE
pekoMeHAauMnm unu  ycnyrun. Takve npeasiokeHus MoryT ObiTb caenaHbl WCKMIOYMTENbHO B COOTBETCTBUM C  MPUMEHUMbIM
3akoHoaaTenbCcTBOM. [MpoLunas 4OXO4HOCTb He SIBRsSieTCs nokasaTenemM AOXOO4HOCTU MHBeCTUUMI B Byaywem. Hactoswasa nybnvkaums
OCHOBaHa Ha MHgOpMaLMK, KOTOPYHO Mbl CHMTAEM HaJEXHOWN, OQHAKO Mbl HE YTBEPXAaeM, YTO BCe NpuBeaAeHHble cBeeHnsa abcontoTHO
TOYHbl. Mbl HE HeceM OTBETCTBEHHOCTW 3a WCMOMb30BaHWE KMEHTaMn MHGOpMaLuuKU, Coaepxallenca B HacToswen nybnukaumn, a
Takke 3a onepauun C LeHHbIMW Bymaramu, ynomuHawwmmmcs B Hel. Mbl He Bepem Ha cebsi 06a3aTenbCTBO perynsipHo 06HOBNATL
MHOPMaLIo, KOTOPas COAEPXUTCA B HACTOSLLEN NyGnukauum unn ncnpaensdTb BO3MOXHblEe HeTOYHOCTU. PK u ero acddunmpoBaHHbie
nmua, AMpekTopa, NnapTHepPb! 1 COTPYAHWKK, B TOM Y/CNe Nnua, y4acTBylolwme B MOATOTOBKE W BbINyCKe 3TOr0 Matepuana, MMetoT npaso
nokynatb W NpogaeaTb ynoMuHalLlmecs B MaTtepuane LeHHble Bymar v npousBodHblE MHCTPYMEHTbl OT HMX. Ha ueHHble Gymarm
HOMWHMPOBAaHHbIE B MHOCTPAHHOW BamntoTe MOryT OKa3blBaTb BNMSHME OOMeHHbIe KypCbl BanoT, U3MEHEHWE KOTOPbIX MOXET Bbi3BaTb
CHWDKEHNEe CTOMMOCTU WMHBECTMLMIA B 3TW aKTuBbl. VIHBECTMpPOBaHME B POCCUWACKME LEeHHble Bymary HeceT 3HauuTerNbHbIA PUCK U
VHBECTOPbI JOMKHbI NPOBOANTL COBCTBEHHOE MCCNeaoBaHNe HaAEXHOCTU SMUTEHTOB.

3A0 «PeHeccaHc Kanutan» obnagaet cnepylowyMmu nULEH3MSMU NpodeccnoHanbHOro y4acTHUKa pbiHKa LieHHbIX 6ymar Poccuiickon
depepauum:

BOpokepckas AeATenbHOCTb - NuueH3ns ot 12.07.2001 r. Ne177-05370-100000
aunnepckas 4eaTenbHOCTb - nuueH3ust ot 12.07.2001 r. Ne177-05386-010000
nenosuTapHas geatenbHOCTb - nuueH3una ot 11.07.2001 r. Ne177-05399-000100

PackpbiTne nHcpopmaumum

I'Iop,TBep»q:LeHwe aHaNMTUKOB N OTKa3 OT OTBETCTBEHHOCTU

HacToswmin oT4eT NOATOTOBMIEH aHANUTUKOM (amu), Ybe UMSA (4bW UMeHa) yKa3aHo (bl) Ha TUTYNIbHOM FIMCTE HAacTOsLLero oryeta C
Lenbio NpeaocTaBreHnst CnpaBoOYHOM WMHAOPMaUMM O KOMNaHWM unu KomnaHuax (cobupatenbHo «Komnanusin) u LeHHbIX Oymar,
ABNAIOLWMXCA NpegMeTamMy HacTosilwero otveta. Kaxabli aHanuMTuK noaTeepXaaeT, YTo BCE MO3ULMW, U3NOXEHHble B HacTOsILLEM
oTyeTe B OTHOLUEHWM KaKoW-NMMBO LEHHOW OGymarn vnmn SMUTEHTa, TOYHO OTpaXaloT NWUYHbIE B3MMAAbl 3TOr0 aHanmuTUKa KacaTernbHO
no6oro aHann3npyemoro aMuTeHTa/LeHHon bymaru.

JTlobble pekoMeHauMu WM MHEHWsl, NPeACTaBrEHHbIE B HACTOSILLEM OTYETE, SABMSITCA CYXOEHMEM Ha MOMEHT ny6nukauuu
HacToswero oTyeta. Hactodwwmn oTyeT Obin noaroToBrneH He3aBucumo oOT KomnaHum, u nobble pekoMeHAauum U MHeHus,
npeacTaBrieHHbIE B HACTOSILLEM OTHETE, OTPaXaloT UCKIMYUTENBHO TOYKY 3peHus aHanuTuka. Mpu Bcel ocTopoxHOCTH, cobrnoaaemon
anst obecnevyeHnss TOYHOCTU U3MNOXKEHHbIX (DAKTOB, CMPaBeaSIMBOCTU U KOPPEKTHOCTU NpPeACTaBMEHHbIX PEKOMEHAALMA U MHEHUIA, HU
oAMH 13 aHanuTukoB, KomnaHus, ee AuMpeKkTopa v COTPYAHWKM He ycTaHaBnuBanu NOANMHHOCTb COoAepXaHWs HacTosLLero otyeTta U,
COOTBETCTBEHHO, HU OAMH M3 aHanuTukoB, KomnaHusl, ee OMpeKTopa W COTPYOHUKM He HEeCcyT Kakon-nnbo OTBETCTBEHHOCTU 3a
coAepaHne HacTosILLero oT4eTa, B CBA3N C YeM MHGOPMaLWs, NpeAcTaBlieHHasi B HACTOSILLEM OTYETE, HE MOXET CUMTATbCS TOYHOW,
cnpaBeasiMBon 1 NOMHOMN.

Hu ogHO NWUO He HeceT kakoW-NMMBo OTBETCTBEHHOCTU 3a Kakve-nnbo noTepu, BO3HUKLLME B pe3ynbTaTe Kakoro-nmbo Mcrnosb3oBaHus
HaCTOsILLEro oTyeTa WM ero cogepaHusl, MO0 BO3HUKLIME B Kakou-nnbo CBA3WM C HAcTosAWMM oTveToM. Kaxabln aHanuTuk w/wnu
CBSI3aHHbIE C HUMW Nl MOT NPeAnpuHATL eACTBUSI B COOTBETCTBUM NGO MCnonb3oBaTh MHOpMaLIMIO, COAepKaLLyloCcs B HAaCTOsALWEM
oTyeTe, a Takke pesynbTaTbl aHanUTUYeckon paboTbl, HA OCHOBaHUWM KOTOPbIX COCTaBMEH HACTOSILLMIA OTYET, A0 ero nyénukauuu.
WHopmaLus, npeacTaBrneHHasi B HACTOALWEM OOKYMEHTE, HE MOXET CIYXXUTb OCHOBaHUEM Af1si MPUHSITUS MHBECTULMOHHBIX PELLEHWI
nobbiM ero nonyyaTeneMm UM MHbIM NMLOM B OTHOLUEHUWM LEeHHbIX Bymar Komnauun. HacToswmin oTyeT He SBNSeTcs OLEHKOW
cToumocTn BmusHeca KomnaHuu, ee akTuBOB NMBO LeHHbIX Gymar Ans uenewn, npedyCMOTPEHHbIX 3akoHoaaTenbcTBoM Poccuiickoi
depepauum n nHbix ctpad CHI B chepe aesATenbHOCTM NO OLEHKE CTOMMOCTH.

Kaxabl aHanUTWK NOATBEPXKAAET, UTO HUKaKasi YacTb NOSYYEHHOTO BO3HArpaxaeHusi He 6bina, He siBNsieTcs 1 He ByaeT cBs3aHa NpsiMo
WM KOCBEHHO C OMpefeneHHoN pekoMeHaaumen (SM1) Unu MHEHWEM (SMW), MPEACTaBNEHHbIMU B AaHHOM oTyeTe. BosHarpaxaeHue
aHanWTMkaMm OMnpeaensieTcs B 3aBUCUMOCTM OT [EATENbHOCTM W YCNyr, HamnpaBrieHHbIX Ha obecrieyeHue BbIroAbl WHBECTOPaM,
apnsowmmes knueHtamm Renaissance Securities (Cyprus) Limited, RenCap Securities, Inc., Renaissance Capital Limited, a Takxe
[0YepHUX KomnaHuui («Pupmax). Kak u Bce cOTpyaHWKM PUPMbI, aHanMTUKW MOMYy4YarT BO3HArPaXAeHWe B 3aBUCUMMOCTM OT
peHTabenbHOCTU AeATENbHOCTM PUPMBI, KOTOpasi BKIOYAET BbIPYYKY OT BEAEHWUS MPOYMX BWUOOB AEATENBHOCTW NOAPa3fAeneHUsiMM
durpmel.

Kaxabln aHanuTvk, adpunupoBaHHble KOMMaHUM NMbO MHbIE NLa ABAAITCA UMK MOTYT ABNATLCA YNeHaMu rpynnbl aHaeppanTepos B
OTHOLIEeHUW MpeanaraeMblXx K npogaxe UeHHbix Oymar Komnanun. Kaxabi aHanutuk umeeT npasBo B Oyayuiem yyacTBoBaTb B
ny6MYHOM BbiNycke LieHHbIX 6ymar Komnarum.



